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Stutement of special tax benefits (under divect amd indireel tax Iaws) fogether with the report available o
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Dated: October 14, 2026

Ta,

Board of Directors

M. K. Sans Fine Jewel Limited
& 2 AN Chambers,

Tuerner Road,

Bundra 'West, Mumbsai,
Mabharashira, India, 400450

and

Arvasman Finaneial Services Limifed
60, Klatan Building,

Gr, Floor, Alkesh Dvincsh Modi Marg,
Fort, bumbai - 480 001,

MMuabarashira. India

{Aryamnan Fimancial Services Limited s referred to as the “Book Rusmiiig Lead Momager™ or the "BELM")
Dizar Sin Madam,

Sub:  Proposed inifinl public offering of equity shares of Fuce value of ¥ 10 each ithe “Equity Shures™)
of M. K. Sons Fine Jewels Limited {“the Company™) comprising of fresh issue of the Equity Shares
of the Company (“Fresh lssue”™) amd an offer for sabe of Equity Shares by certain existing
shorehalders of the Company (the “Ofer for Sale”, and together with the Fresh agise, the “Offer™)

Sub.: Statement of possible Special Tax Benefits available to the Com pamy, and its sharcholders prepared
o comply with the requircments of the Securiiies and Exchange Board of India {Issue of Capital and
Dvisclosure Requirements), 2018 a5 amended (the “SEBI 1CDR Regulaticns) in connectbon with ihe
proposed initial pulilic affering of equity shared of face value of T JT0]- exch of the Company.

At the request of the Company, we Paresh Rakesh & Assaciates LLP. Charmerod Accountants, [FRM:
115728WAW 1 00743), are the statutory auditors of the Company. appinied in accordance with section 135 of the
Companics Act, 2013, as amended. We reter to the proposed initinl public offering of eouity shares of the
Company, We enclose berewilh the staterent (the “Amnexure') showing the currem posilion of special tax
bentlits available o the Company and o its shareholders as per the providiogs of the Indinn direct and indiveet
tas laws including the Income-tax Act, 2025, {“Aet™) the Central Goods and Services Tax Act, 2017, the
Integrated Cioads and Services Tax Act, 2017, the Unien Territory Goods and Services Tax Act. 2017, respective
State (s and Services Tax Aci, 2017 (collectively the “"GST Aet”), the Customs Act, 1962 {"Customs Act)
and the: Customs Tarlff Act, 1075 "Taelff At (eollectively the “Taxstion Laws"} Including the rules,
regulations, circulrs wnd notifications isswed in conmection with the Taxatlon Laws. as presently i force and
applicable o the Lax year 2026-27 for inclusion in the Updated Diraft Red Herring Prospectus (“UDRHPT) for the
proposed initisl public offering of shares of the Company as reguired under the Securities and Exchange Biard
of Tndia {[ssue of Cigital and Dischidire RBequirements) Fegulations, 2018, as amended (“SEBI ICDR

Repulations™),
The Company does nof have any subsidinres,
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Several of these benefits are dependent on the Company or iis shareholders fulfliling the conditions preseribed
under the relevant provisiens of the direct and indirect taxation ke inchuding the Income-tax Act 2025, Hence,
the ability of the Company or its shareholders w derive these dinect and indirect tax henefits iz deperdant upon
their fulfiling such coaditions,

This statement of possible special tax benefits is nequired as per Schesule V1 (Part A) (9%1.} of the SEBI ICDR
Regulations. While the term ‘spectal tax benefits” has nat been defined under the SER] [CDER Feegulations, Tor the
puspise of this Statement, it & assumed that with Tespect to specinl tax benefits available to the Coenpany, the
same would include those beneffis ns enurerated in the Annexure, Any benefits under the faxation laws other
than thise specified in Annexure are considered 1o be penceal tan benefilts and therefore nat covered within the
aimbit of thiz Statement. Further, any benefits available under any other s within or outside fndin, exeept far
thase mentioned in the Annexure have not been examined and coverad by Ihis statensent

The bewefits discussed in the enclised Annexore are neither exhaustive nae comelusive. The contenes staved in the
Annexure are based on the information and explanations ohiined from the Company. This statement is only
intended o provide general information 10 guide the Investors and is neither designed nor intended 1o be a
substituite for professional (ax advice. In view of the individual nature of the tax consequences and the changing
tax lawe, each investor is advised to consult their vwn tax consuliants, with respect tvihe specific tax implications
arising out of their participation ks the Offer particulary in view of the fact thad certain recently cnacled fegislation
iy not have a direel legal precedent ac may have  different interpretetion on the henefits, which an invesiar can
avuil, We ane neither suggesting nor are we advising the investors 1o invest or et 1o inve maney based on this
Blalemn,

The cantents of the cncloged Annexure are hassd on the representations ohtined froem the Company and on the
basis of our understanding of the business activifies and aperations of the Company. Our views expressed heroin
are based oo the facts and sssumptions indicated to us. Mo assurance is given that the revenue autborities’ cors
will concur with the views exprossed berein. Our views ans based on the axisting provisions of the Toxatlon Laws
and their interpretation, which are subjiect t change from time to time. W dg not assume responsibility @ update
the: wiews consequent 10 such changes.

Woe do not express any opinion or provide any asainnce whether:
= The Company or its Sharcholders will continue w obisin special tax benedits in fature:

*  The conditions prescribed for svailing the possible special 1ax benelits where applicable, have
beeafvould be met;

*  Therevenie authoritiestourts will concur with the views expressed herein

This staternemt i provided solely for the purposs of assisting the Company in discharging |15 n=pensinilities wnder
the SERT ICDHE Regulations.

We hereby give pur consent (o include this repart and the enclosed Annexire rigarding dhe tax bens(ins available
tix the: Company, its Shareholders in the VDRHP {or the proposed initial publlc offer of equily shures whicls the
Camparyy irtonds to submit 1o the Sccuritics and Exchange Board of Indiz and the National Stock Exchange of
India Linited and BSE Limited (the “Stock Exchanges™}

We conducted our examination in sccordance with the “Ciuidance Note on Reports or Cerfificates for Special
Purposes (Revised 2006)" (the “Guldanes Note”] issued by the Institute of Chariered Accountams of Inelia, The
Gudamce MNote requires that we comply with ethical requirements of the Code of Fihics issued b the Institute af
Charted Acooamtants of Fin,

This certrficate may be reliod upon by the Company, the Rook Running Lead Mangger, and the legal counsel
appoinied in relation to the Offer. We herchy consent 1 extracts of; of reference to, this certificate belng used in
the updated draft red herring prospectus, red hemring prospectus and prospecius or any othier documents in
connection with the OTer {eollectively, the “Offer Docaments™), We also consent o the submission of this
certificate 3z may be necessary woany regulatony or statusery suthieily anddor for the records 10 be mainioined by
the Beok Running Lead Mansger in conncction with the OFfer and In acoordance with applicable law. This
eertificate may be Ssclosed by the Book Running Lead Manager, if required, ii] by reason of i




or erder of & court or by any governmental or wompetent regulaory authorkty, o (i) in seeking 1o establish o
defense in connection with, or w avoid, any actual, poteritial of threatened legal, ashitral or regulatory proceeding
or investigation.

We have cartied aut our work on the basis of Restited Finoncial Btatements and other documents, information in
the peblic domain and information made available 10 us by the Company, which has formed substantial hasis for
this Statement,

We hnve complied with the relevart applicable requirements of the Stundard on Quality Comtmal (SOC) 1, Guality
Control for Firms that Perfoem Audits and Reviews of Historlcal Financial Infarmation, and Other Assurance and
Related Services Engagements. We hereby consent 1o our name and the aforementinned ddedails betng included in
the Orffer Documents andfor consent o the submission of this corlificate as may be necessary, o any resulstony
Statutory authority, the Stock Exchanges, any other authority as may be respaired andfor for the records o be
maintained by the BRLMSs in connection with the Offer and in accordince with applicable law.

We also comsent to the refereies o us as “Expes™ as defined under Section 2(38) of the Companies Act, 2013,
read with Section 26(5) of the Companies Act, 2013 10 the extent of the certification prowicled hereundear and
included in the Updated Draft Red Herring Prospectus, Red Frerring Prospectus. Praspectus, the Preliminary
[miernational Wrap'Offering Mermorandum, the Abridged Prospectus and any oler addendum thereta of 1he
Company 1 be susbmittediled with the Securities snd Exchunge Board of Indin (“SEBIT), the Registrar of
Companies, Mumbsi (“ROC™) and the stock exchanges, or any other maletial {including in any corpirate or
investar presetation made by or on belalf of the Company} to be issued in relslion 10 the e or in any other
documents in connection with the Dffer.

All capitalized terms not defined hereingbave shall have the same meaning as defined in the COffer Documerls.

For Paresh Rakesh & Associates LLP
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ANNEXURE TO THE STATEMENT OF SPECIAL TAX BENEFITS AVAILABLE TO M. K. SONS
FINE. JEWELS LIMITED (“COMPANY™) AND THE SHAREHOLDERS OF THE COMPANY
“SHAREHOLDERS"}

A SPECIAL TAX BENEFITS TO THE COMPANY

The Issuer Company (“B. K. Bons Fine Jewels Limited") 8 not sntifled to any speeial X benedils under the
Drirecs Tux Laws aod Indirect Tax Laws, 25 apphicable in India

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER

I'he Shareholders of the Issuer Comparny sre not entied 1o iy speiial fax bemefiis under the Direct and Indkect
Tex Laws, as applieable,

Cremeral Mote:

1} These special tax benefits, IFany, are dependent on the Company or ds shancholders Nulfilling the conditions
preseribed under the relevant provisions of the Income Tax Regulation, Hence, the ability of the Campuny
o its sharcholders in derive the tix benefiis is dependent upon fiulfil ling such conditions, which are hased
on The business Impesatives, the Company or its sharchelders may or may ot choose o il

Z)  The special tax benefits, if any, discussed i the Statement ane nol cxhaustive and are only Intended o
provide general information io the investors and hence, is nefther designed nor intended to be & substiiule
for professional tx advice. [n view of the individual nature of the wax eonsequences and the changing ta
baws, esch Investor is advised 1o consult his or her own fax consulunn with respect 10 the specifie tax
implications arising outof their participation in the Offer.

3} The Statement is prepared on the basis of information availsble with ihe Management of the Company and
thiere is no pssurancs that:

= the Company or its shareholders will continwe to obtain these benefils in future:
= theconditions prescribed for availing the benefits have been/ would be mict with: and

*  The revenue authoritics’courts will concur Wwith the view expressied hersin,

4} The above views are based on the existing provisions of Tnws which are subpect o change from fime io time.






