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NOTICE

NOTICE is hereby given that the 14™ Annual General Meeting of the Shareholders will
be held at NO-002, Ground & 1st Floor, B-wing, Ganga Jamuna Sangam CHSL,14" Floor, Khar (W),
Mumbai-400052 on 30® September 2023 3.00 P.M. to transact the following business :

ORDINARY BUSINESS:
1. To receive, consider and adopt the Audited Balance Sheet as al 31% March, 2023, the Statement of
Profit and Loss Accounts for the Year ended on that date and the Report of Directors and Auditors

thereon.

2. To appoint auditors M/s. Parmar & Co. Chartered Accountants, to hold office for five years, from the

conclusion of this meeting until the conclusion of 15t Annual General Meeting subject to ratification

by members in all subsequent General Meetings and fix their remuneration.

By the order of the Board of Directors

Ramchand M. Raimalani

Managing Director

DIN: 02510523

Place: Mumbai

Date: 29/09/2023
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AUDITOR'S REPORT

To,
The Members of

SPICY SANGRIA HOTELSPRIVATE LIMITED

Report on the Audit of the FINANCIAL STATEMENTS

We have audited the accompanying financial statements of SPICY SANGRIA HOTELS PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 315 March, 2023, the Statement
of Profit and Loss for the year ended, and a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act,2013, as amended
(‘the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, excep? for the effects of the matter described in the next
Paragraph-“Basis for Qualified Opinion” of the state of affairs of the Company as at March 31, 2023,

and Profit for the year ended on that date.

Basis for Opinion
We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)

specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial slatements under the provisions of the Companies Act,
2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion except Bank Statement of Axis Bank
Borivali Current A/c for the year and Axis Bank Fixed Deposit Receipt not provided to us for
verification. FD Interest Receivable neither provided nor recd. in books. VAT reversal on discarded

stock was neither paid nor provided in the books of accounts.



Reference is invited to Notes nos.13 regarding various balances of debtors, creditors, assets and
liabilities.
Information other than the Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors and Management is responsible for the preparation of the other
information. The other information comprises the information obtained at the date of this auditor’s

report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of thc financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact. We have nothing to report in

this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance, of the Company in accordance
with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policics; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statement that give a true and fair view and are free from

material misstatement, whether due to fraud or error.



In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to oblain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial

controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.



« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going congcern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s

report. However, future events or conditions may cause the Company to cease to continue as a going

concern.

. Evaluate the overall presentation, structure and content of the financial statemcnts, including the
disclosures, and whether the financial statements represent the underlying transactions and events ina

manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Companies (Auditor’s Report) Order, 2020 issued by the Central Government
of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013, is not
applicable in casc of the company for the financial year ending as on 31% March 2023.

2. Asrequired by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in

agreement with the books of account.



d)

g)

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2015.

On the basis of the written representations received from the directors as on 31 March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on
315t March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.
We have not given an opinion regarding the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls as the
same is not applicable for companies having turnover less than Prescribed limit based on the
provisions of Companies Act, 2013 and MCA notifications dated 5% June 2015, 13™ June
2017 and 22" June 2017.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best

of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ji. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

iv.  a) The Management has represented that to the best of its knowledge and belief, no
funds have been advance or loaned or invested (either from the borrowed funds or
share premium or any other sources or kind of funds ) by the company to or in any
olher person or entity, including foreign entities (“intermediaries”), with the
understanding , whether recorded in writing or otherwise that the intermediary shaH,
whether directly or indirectly or invest in other person or entities identified in any
manner whatsoever by or on behalf of the company (“ultimate Beneficiaries™) or

provide any guarantee, security or the like on behalf of the ultimate Beneficiaries ;



b) The management has represented that, to the best knowledge and belief, no funds
have been received by the company from any person or entity, including foreign
entities (“Funding parties”), with the understanding ,whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other or entities identified in any manner whatsoever by or on behalf of the funding
party (“ultimate Beneficiaries”) or provide any guarantee, securities or the like on

behalf of the ultimate Beneficiaries; and

¢) Based on such audit procedures that were considered reasonable and -appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that

the representations under sub —clause (a) and (b) contain any material misstatement.

v, The company has not declared / paid dividend during the year and subsequent to the
year-end.

vi.  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books
of account using accounting software which has a feature of recording audit trail (edit
log) facility is applicable to the Company w.e.f Aprl 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended March 31, 2023.

For PARMAR & Co.
Chartered Accountants

Place: Mumbai.
Date: 29/09/2023

M.N 199832
UDIN: 2. 519983286 ¥YNBK3S5¢
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NOTES: ‘1’
ANNEXURE ‘A’

SIGNIFICANT ACCOUNTING POLICIES & NOTES FORMING PART OF THE FINANCIAL
STATEMENTS:

SIGNIFICANT ACCOUNTING POLICIES:

1) Accounting Convention:
The financial statements have been prepared and presented under the historical cost convention on
accrual basis of accounting to comply with the Accounting Standards prescribed in the Companies

(Accounting Standards) Rules, 2015 and with the relevant provisions of the Companies Act, 2013.

2) Use of Estimates:

The preparation of financial statements requires estimates and assumptions to be made that affect the
reported amount of assets and liabilities on date of the financial statement and the reported amount of
revenues and expenses during the reporting period. Difference belween the actual result and estimates

are recognized in the period in which the results are known /materialized.

3) Inventories:

a) Finished Goods are valued at lower of cost or net realisable value.

b) Raw matcrials, components, stores and spares, and packing material are valued at lower of cost.
However, these items are considered to be realisable at replacement cost if the finished goods, in which
they will be used, arc cxpected to be sold below cost. Cost of inventories is computed on a weighted-
averagc/FIFO basis. Cost includes purchase price, (excluding those subsequently recoverable by the
enterprise from the concerned revenue authorities), freight inwards and other expenditure incurred in
bringing such inventories to their present location and condition. Work in progress and manufactured
finished goods are valued at the lower of cost and net realisable value. Cost of work in progress and
manufacturcd finished goods is determined on the weighted average basis and comprises direct
material, Cost of conversion and other costs incurred in bringing these inventories to their present
location and condition. Cost of traded goods is determined on a weighted average basis. Provision of
obsolescence on inventories is considered on the basis of management’s estimate based on demand and
market of the inventories. Net realizable value is the estimated selling price in the ordinary course of
business, less the estimated cost of completion and the estimated costs necessary to make the sale. The
comparison of cost and net realizable value is made on item by item basis.

4) Property, Plant & Equipment:

Tangible assets capilal work in progress are stated at cost less accumulated depreciation and
impairment losses, if any. Cost comprises the purchase price, borrowing costs, if capitalization criteria
are met and any cost atiribulable to bringing the asscts to its working condition for its intended use
which includes taxes, freight, and installation and allocated incidental expenditurc during construction/
acquisition and exclusive Input tax credit ( IGST/CGST and SGST) or other tax credit available to the
Entity. When parts of an item of tangible assets have different useful lives, they are accounted for as
separate items (major components) of property, plant and equipment. For the purposes of computing
depreciation as well as gain or loss on disposal of assets the assessee adopts the concept of Block of
Assets as per the provisions of Income tax Act, 1961. The rates of depreciation specified under the




equipment used for less than 180 days in the year purchase is calculated at 50% of the above rates.

5) Depreciation and Amortisation Fxpense :
Depreciation on Property, Plant & Equipments is provided on written down value method on useful life

of the assets in accordance with Schedule II of the Companies Act, 2013

6) Foreign Currency transaction:

Initial recognition: Foreign currency transactions are recorded in the reporting currency by applying
the exchange rate between the reporting currency and the foreign currency at the date of the transaction.
Conversion: Foreign currency monetary items are reported using the closing rate. Non-monetary items
which are carried in terms of historical cost denominated in a foreign currency are reported using the
exchange rate at the date of the transaction; non-monetary items which are carried at fair value or other
similar valuation denominated in a foreign currency are reported using the exchange rates that existed

when such values were determined.
Exchange differences: Exchange differences arising on the settlement of monetary items or on

reporting the Entity’s monetary items at rates different from those at which they were initially recorded
during the year, or reported in previous financial statements, are recognised as income or as expenses in

the year in which they occur

7) Revenue Recognition :
Revenue is recognised to the extent, that it is probable that the economic benefits will flow to the Entity

and the revenue can be reliably measured.

Revenue from sale of goods: Revenue from sale of goods is recognised when the significant risks and
rewards of ownership of the goods are transferred to the buyer and are recorded net of trade discounts,
rebates, Sales Tax, Value Added Tax, Goods and Service Tax and gross of Excise Duty.

Revenue from services: Revenue from services if any is recognised pro-rata over the period of the
contract as and when services are rendered and the collectability is reasonably assured. The revenue is
recognised net of Goods and service tax. ‘Unbilled receivables’ included in other current assets
represent cost and earnings in excess of billings as at the balance sheet date. “Unearned revenues’
included in other current liabilities represent billing in excess of revenue recognized.

Interest Income: Interest Income if any is recognised on a time proportion basis taking into account
the amount outstanding and applicable interest rate.

8) Prior Period Expenses / Income:
Material items of prior period expenses/incomes if any, are disclosed separately.

9) Employees Benefits Expense :
The Provident Fund is not recognized in the profit and loss statement as the same is not applicable to

Company.

10) Borrowing Cost:
Interest and other costs in connection with the borrowings of the funds to the extents related/attributed

to the acquisition/construction of qualifying Property, Plant & Equipments are capitalized up to the date
when such assets are ready for their intended use and other borrowing costs are charged to profit and

loss statement.

11) Taxes On Income:
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(Wherever applicable). Provision for current tax is made on the basis of estimated taxable income for
the current accounting year in accordance with the Income-tax Act, 1961. Notes to Accounts 12
Western India Regional Council of The Institute of Chartered Accountants of India Current tax assets
and current tax liabilities are offset when there is a legally enforceable right to set off the recognised
amounts, and there is an intention to settle the asset and the liability on a net basis. The deferred tax for
timing differences between the book and tax profits for the year is accounted for, using the tax rates and
laws that have been substantively enacted as of the reporting date. Deferred tax charge or credit reflects
the tax effects of timing differences between accounting income and taxable income for the period. The
deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognised
using the tax rates that have been enacted or substantively enacted by the balance sheet date. Deferred
tax assets are recognised only to the extent there is reasonable certainty that the assets can be realised in
future; however, where there is unabsorbed depreciation or carry forward of losses, deferred tax assets
are recognised only if there is a virtual certainty of realisation of such assets. Deferred tax assets are
reviewed at each balance sheet date and are written-down or written up to reflect the amount that is
reasonably/virtually certain (as the case may be) to be realised. At each reporting date, the Entity

reassesses the unrecognized deferred tax assets, if any.

12) Earnings Per Share :
The Company reports basic and diluted Earnings Per Share (EPS) in accordance with Accounting

Standard on Earnings Per Share. Basic EPS is computed by dividing the net profit or loss for the year
by the weighted average number of equity shares outstanding during the year.

13) The Company is in the process of compiling relevant information relating to Micro, Small and
Medium Enterprises (MSME). Since the relevant information is not available, no disclosures

have been made in the financial statement.

14) a. The outstanding balances of Debtors, Creditors, Deposits and Advances are subject to
confirmation and acknowledgement. The management does not expect any material difference.
b. Balances of Statutory receivable/payable being TDS/Income Tax receivable, GST, MVAT at
the year-end is under reconciliation with returns filed. Adjustment if any arising out of such
reconciliation is to be carried out in due course and is presently unascertained.

15) In the opinion of the Board, the value of realization of Current Assets, Loans and Advances, in the
ordinary course of the business would not be less than the amount of which they are stated in the
Balance Sheet and the provision for all known and determinable Habilities is adequate and not in

excess of the amount reasonably required.

16) Remuneration to Auditors : 2022-23 2021-22
Audit Fees Rs. 70,000/- Rs.70,000/-

17) Provisions, Contingent Liabilities and Contingent Assets:

The Entity creates a provision when there is present obligation as a result of a past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of obligation. “A
provision is recognized when an entity has a present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted to its present value and are determined
based on management estimate required to settle the obligation at the balance sheet date. These are




Contingent Liabilities are disclosed when the entity has a possible obligation or a present obligation
and it is probable that a cash outflow will not be required to settle the obligation.” A disclosure for a
contingent liability is made when there is a possible obligation or a present obligation that probably
will not require an outflow of resources or where a reliable estimate of the obligation cannot be made.

Contingent assets are neither recorded nor disclosed in the financial statements.

18) Previous year figure have been regrouped/ recast/ rearranged where ever necessary to confirm to

current year classification.

**************************************#****************************************************

AS PER OUR REPORT OF EVEN DATE.
FOR PARMAR & COMPANY ON BEHALF OF BOARD OF DIRECTORS

CHARTERED ACCOUNTANTS wﬂ}_,
1 _—
/ "' 3 . X -

PRATIK JAIN
PARTNER
PLACE: Mumbai. ‘ DIRECTORS

Date  :29/09/2023




SPICY SANGRIA HOTELS PRIVATE LIMITED

NO-002, Ground & 1st Floor, B-wing, Ganga Jamuna Sangam CHSL, 14th Floor, Khar (W},
Mumbai-400052

CIN: U74110MH2009PTC191713

DIRECTORS’ REPORT

To,

The Members,
Your Directors have pleasure in presenting Fourteenth Annual Report and Audited Statement of

Accounts for the year ended 31st March, 2023.

FINANCIAL PERFORMANCE OF THE COMPANY

31.03.2023 31.03.2022
Profit/(Loss) Before Taxation (12,67,301) (472,411)
Provision for Income Tax 0 0
Deferred Tax Asset/Liability (99,242) (97,160)
Earlier year Tax - -
Profit/(Loss) After Taxation [ a3e6543) ||  (5:69.571) |
1. DIVIDEND

In view of accumulated Losses, the board of Directors has not recommended any dividend on
equity shares for the year under review.

2. RESERVES
During the year under review, no amount was transferred to General Reserves. The Net Loss is
added to previous years Surplus/ (Deficit) under Reserves & Surplus.

3. BRIEF DESCRIPTION OF COMPANY’S WORKING DURING THE YEAR
The Company has achieved the sales turnover Rs. 0/- and other Income of Rs. 19,685 /- as
compared to Rs. 0 and Rs. 19,500 /-respectively for the previous year.

5. CHANGE IN THE NATURE OF BUSINESS
There is no change in the nature of business during the year.

6. MATERIAL CHANGES & COMMITMENTS
There are no material changes and commitments, affecting the financial position of the

company under review, no complaints were reported to the Board.

7. SIGNIFICANT AND MATERIAL ORDERS PASSED BY TIIE REGULATORS OR

COURTS OR TRIBUNALS
There are no significant and material orders passed by the regulators or courts or tribunals

impacting the going concern status of the company and its future operations.




10.

11.

12.

13.

14.

15.

16.

PARTICULAKS O BIVAVLAIY T.2.0
The company has not employed any person drawing salary of Rs. 60,00,000/- per annum during
the period. The requirement Pursuant to the Companies (Appointment and Remuneration of

Managerial Personnel) Rules, 2014, therefore is not applicable.

DEPOSITS
During the year under review, the company has not accepted any deposits, covered under
Section 73 to 76 of the Act read with rules made under Chapter V of the Act.

STATUTORY AUDITORS

The Company's Auditors, M/s. PARMAR & CO., Chartered Accountants (Reg. No. 127926 W),
the present Statutory Auditors of the company hold their office till the conclusion of the Annual
General Meeting and will be liable for reappointment. M/s. PARMAR & CO., Chartered
Accountants, be and are hereby re-appointed as Statutory Auditors of the company from FY
2019-20 to FY 2023-24 (subject to ratification of the appointment by the members at every
AGM held after this AGM.)

The Company has received confirmation from M/s. PARMAR & CO to the effect that they
fulfill the eligibility criteria prescribed under section 139 and 141 of the Companies Act, 2013.

BOARD OF COMMENTS ON AUDITORS’ REPORT
The notes on accounts referred to in the Auditor’s Report are self-explanatory and there are no
adverse remarks or qualifications in the Report and therefore, do not need any furthcr comment.

FINANCE AND ACCOUNTS

Your Company prepares its financial statemenls in compliance with the requircments of the
Companies Act, 2013. The financial statements have been prepared on historical cost basis. The
cstimates and judgments relating to the financial statements are made on a prudent basis, so as
to reflect in a true and fair manner, the form and substance of transactions and reasonably
present the Company’s state of affairs and profit for the year ended March 31, 2023.

SHARE CAPITAL: The paid up Equity Share Capital as at 315 March, 2023 stood at Rs.
31,50,000/- same as that of previous year. During the year under review, the company has not
issued any share or stock options or sweat equity or any instruments convertible into equity

shares.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO
a. As the Company is not a manufacturing Co., the clause relating to conservation of
energy and technical absorption is not applicable.
. The foreign exchange earnings are nil during the year.
c. The foreign exchange outgoing are NIL during the year.(Previous Year- NIL)

DIRECTORS
There has been no change in the constitution of Board during the year under review i.e. the structure of
the Board remains the same. In view of the applicable provisions of the Companies Act, 2013, the

Company is not mandatorily required to appoint any whole time KMPs.

MINIMUM NUMBER OF BOARD MEETINGS |
The company has held four meetings of the Board of Directors in the financial year. The

intervening gap between the meetings was within the period prescribed under the Companies
Act 2013




17. PARTICULARS OF LOANS, GUARANTEES OR INVESTMIENLDS UINA LIS SIA 1 137N

186
The Company has not given Loans, Guarantees and Investments covered under the provisions

of Section 186 of the Companies Act, 2013.

18. AUDIT REPORT

All the remarks are self-explanatory and need no further remarks from the board.

19. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES
All trunsactions entered with Related Partics for the year under review were on arm’s length
basis and in the ordinary course of busincss and that the provisions of Section 188 of the
Companies Act, 2013 are not attracted. Thus disclosure in form AQC-2 is not required. The
Company has developéd a Related Party Transactions framework through Standard Operating
Procedures for the purposc of identification and monitoring of such transactions.

20. CHANGES DURING THE PERIOD
During the period under the review, there are no changes in the working of the company.

71. DISCLOSURE UNDER SEXUAL HARRASSMENT OF WOMEN ATWORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013
As required by the Sexual Harassment of Women at Workplace (Prevention, Prohibition &
Redressal) Act, 2013, The Company bas formulated and implemented a policy on prevention of
sexual harassment at workplace with a mechanism of lodging complaints. During the year
under review, no complaints were reported to the Board.

22. DETAILS OF THE APPLICATION MADE OR PROCEEDING PENDING UNDER

INSOLVENCY AND BANKRUPTCY CODL: 2016
During the year under review, there were no applications made or proceedings pending in the

name of the company under the Insolvency & Bankraptcy Code, 2016.

23. DETAILS OF THE DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE
TIME SETTLEMENT AND VALUATION WHILE AVAILING LOANS FROM BANKS

& FINANCIAL INSTITUTIONS.
During the year under review, there has been no one time settlement of Loans taken from Banks

& Financial Institutions.
24. COST RECORD

The provision of Cost audit as per section 148 doesn’t applicable on the Company.

75. MATERIAL ORDER PASSED BY TITE REGULATORS OR COURY OR TRIBUNALS.
There arc no significant and material order passed by the Hon’ble High Court which may impact the

going concern status of the Company and its future operations.

26. PARTICULARS OF EMPLOYEES




required to be furnished.

27. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirements of Section 134(3) (c) of the Companies Act, 2013, your Directors

confirm that:

a) That in the preparation of the annual accounts for the financial year ended 31%* March, 2023;
the applicable accounting standards have been followed along with proper explanation
relating to material departure.

b) That the Director have selected such accounting policies and applied them consistently and
made judgments and estimate that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at 31° March, 2023.

c¢) That the Directors have taken proper and sufficient care to the best of their knowledge and
ability for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013. They confirm that there are adequate systems and
controls for safeguarding the interest of the Company and for preventing and detecting

fraud and other irregularities.
d) That the annual accounts for the financial year ended 315 March, 2023, is prepared on a

going concern basis.
e) That the Directors have laid down internal financial controls to be followed by the

Company and that such internal financial controls are adequate and are operating
effectively.
f) That the directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systcms were adequate and operating effectively.
28. OTHER DISCLOSURES:

1. Disclosure under section 43(a) (ii) of the Companies Act, 2013:

The Company has not issued any shares with differential rights and hence no information as per
provisions of Section 43(a) (ii) of the Act read with Rule 4(4) of the Companies (Share Capital and
Debenture) Rules, 2014 is furnished.

1. Disclosure under section 54(1)(d) of the Companies Act, 2013:

The Company has not issued any sweat equity shares during the year under review and hence no
information as per provisions of Section 54(1) (d) of the Act read with Rule 8(13) of the Companies
(Share Capital and Debenture) Rules, 2014 is furnished.

2. Disclosure under section 62(1)(b) of the Companies Act, 2013:

The Company has not issiled any equity shares under Employees Stock Option Scheme during the
year under review and hence no information as per provisions of Section 62(1) (b) of the Act read
with Rule 12(9) of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

3. Disclosure under section 67(3) of the Companies Act, 2013:

During the year under review, there were no instances of non-exercising of voting rights in respect
of shares purchased directly by employees under a scheme pursuant to Section 67(3) of the Act read

with Rule 16(4) of Companies (Share Capital and Debentures) Rules, 2014 is furnished.
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For and on behalf of the Board of Directors

o A
%’%‘“ Ne¥
Place; Mumbai Ramchand Raimalani Neelam Raimalani

Date: 29/09/2023 Managing Director Director
DIN: 02510523 DIN: 02510517
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{Formerly known as KUSH STOCKS AND CUKRENULIES FRIVAILE LIVIIE )

-

[

CIN: U74110MH2009PTC191713

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 315T MARCH, 2023

Rs in '000
Particulars Note No.| 31stMarch, 2023 31st March, 2022
Revenue from operations 15 00.00 00.00
Other income 16 19.69 19.50
1i1. Total Revenue {1 +11) 19.69 19.50
|Expenses:
Cost of Goods Sold 17 00.00 00.00
Employees Benefit Exps 18 193.00 197.83
Financial Costs 19 00.00 00.00
Depreciation and Amortisation Expense 20 14.43 132.03
Other Administrative Expenses 21 1079.56 162.05
: Total Expenses {IV) 1286.99 491.91
Profit before exceptional and extraordinary items and tax (m-1v) -1267.30 -472.41
Profit before extraordinary items and tax (V - Vi) -1267.30 -472.41
Profit before tax (VI - Vi) -1267.30 -472.41
Tax expense:
(1) Current tax 00.00 00.00
(2) Deferred tax Assets 99.24 97.16
Profit{Loss) from the perid from continuing operations {IX-X) -1366.54 -569.57
profit/(Loss) for the period (XI + XIV) -1366.54 -569.57
Earning per equity share:
(1) Basic 4,34 |- 1.81
(2) Diluted 4.34 |- 1.81

This is the Profit & Loss Statement referred to in our Report of even date.
FOR PARMAR & COMPANY
Chartered Accountants |
irm Regfstration No. 127926W 7,

Pratik Jain
Partner

M. N.: 199832
UDiN: 231 §DL3 2 AFYNBK3S4S
Place: Mumbai

Date: 29-09-2023

schedules referred to above and notes attached there to form an integral part of Profit & Loss Statement

For and on behalf of the Board

[

w’zq""/

Ramchand Raimalani

{DIRECTOR)

(DIN: 02510523)

(

b~

{

Neelam Raimalani
DIRECTOR)

{DIN: 02510517)




SPICY SANGRIA HOTELS PVT. LTD.
(Formerly known as KUSH STOCKS AND CURRENCIES PRIVATE LIMITED)

CIN: U74110MH2009PTC191713

BALANCE SHEET AS AT 31ST MARCH, 2023

NOTES TO ACCOUNTS

FOR PARMAR & COMPANY
Chartered Accountants
f irm Regidtration No. 127926W

-
s

Pratik Jain
Partner

M. N.: 199832 D Ace0>
UDIN: 2.3 1998 2 2 ,

Place: Mumbai 82 BGYN ???215‘
Daule; 29-09-2023

date.

Schedules referred to above and notes attached there to form an integral part of Balance Sheet
This is the Balance Sheet referred to in our Report of even

Rs in '000
Particulars Note No. | 31st March, 2023 | 31st March, 2022

1. EQUITY AND VIABILITIES
shareholder's Funds
Share Capital 2 3150.00 3150.00
Reserves and Surplus 3 12524.44 13890.98
Non-Current Liabilities
Short Term Borrowings 4 00.00 00.00
Current Liabilities
Trade Payables 5 00.00 00.00
Other Current Liabilities 6 251.56 271.74
Short-Term Provisions 7 12.00 12.70

Total Equity & Liabilities 15938.00 17325.42
N.ASSETS
Non-Current Assets
property, Plant and Equipments incl. Intangibles
Property, Plant and Equipments 8 88.30 111.17
Other Non-Current Assets 9 418.61 553.61
Deferred Tax Asset 10 740.11 839.35
Current Assets
Inventories 11 00.00 987.62
Trade Receivables 12 5893.68 5893.68
Cash and cash equivalents 13 6059.14 6214.43
Short Term Loans & Advances 14 2738.16 2725.56

Total Assets 15938.00 17325.42
1

For and on behalf of the Board

e

Rarnthand Raimalani
(DIRECTOR)
(DIN: 02510523)

et

Neelam Raimalani
(DIRECTOR)
(DIN: 02510517)
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SPICY SANGRIA HOTELS PVT. LTD.

(Formerly known as KUSH STOCKS AND CURRENCIES PRIVATE LIMITED)

CIN: U74110MH2009PTC191713
Break-up of Note items appearing in Balance Sheet as at 31st March, 2023

A Other Current Liabilities Rs in '000
Other Expenses Payable
1|Parmar & Co 136.60 171.50
2|Parmar & Associates 55.50 54,50
3|CS Fees Payable 31.80 33.60
4|Ramesh Awasthi 27.66 12.14
251.56 271.74
Total 251.56 271.74
B Short Term Provision
Statutory Taxes and Dues Payable
i |TDS on Professional Fees 07.00 09.00
ii |Profession Tax payable 05.00 03.70
Total 12.00 12.70
C Trade Payable
Creditors
00.00 00.00
Total 00.00 00.00

D Security Depaosits

Sr. No Particulars 31st March 2023 | 31st March 2022
Security Deposit
1|Deposit on HP Gas Cylinders 10.20 10.20
2|Ganga Jamuna Shop Deposit 208.41 343.41
3[MCX Stock Exchange 200.00 '~ 200.00
Total 418.61 553.61
E Long Terms Loans and Advances
00.00 00.00]
00.00 00.00}
F Advances to Creditors
00.00 00.00
Total 00.00 00.00
G Sundry Debtors
1 M K Sons Jewellers 557.74 557.74
2 M K Sons Jewellers (Ahemdabad) 5335.94 5335.94
Total 5893.68 5893.68
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