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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE

AUDIT COMMITTEE OF M. K. SONS FINE JEWELS LIMITED (FORMERLY KNOWN AS

M. K. SONS FINE JEWELS PRIVATE LIMITED) HELD ON THURSDAY, MAY 11, 2026

AT 11:00 A.M. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT | & 2.

A N CHAMBERS, TURNER ROAD, BANDRA WEST, MUMBAI CITY, MUMBAL
SHTRA, INDIA, 400050,
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RESOLVED THAT. as per the requirements of the SEBI ICDR Regulations and the KPI Circular.
3 7 B3 e - 4 - , _ g — i B
the KPIs set out in Annexure A are hereby noted and approved, and the approval of the Audit
Committee 15 hereby accorded to disclose such KPls in the " Basis for Offer Price" and "Our Busineas”

sections of the DRHP as set out in Annexure A.

RESOLVED FURTHER THAT in accordance with the applicable provisions of SEBI ICDR
Regulations and other applicable laws, the Committee confirms that all the KPIs pertaining to the
Company that have been used historically to analyse, track or monitor the operational and/or financial
performance of the Company at any point of time during the three-Financial year and stub period of
nine months preceding the date of filing of the DRHP are disclosed in the draft of the " Basis for Offer
Price” and “Qur Business”, sections of the DRHP placed before the Commitiee and as set oul n
Annexure A (the “KPI Certificate™) and further confirms that the details for all such KPls 10 be
disclosed in the DRHP, have been verified and audited, in accordance with applicable laws and

auditing procedures, pursuant to the KPI Certificate,

RESOLVED FURTHER THAT the Committee notes that, the KPIs as set out in the draft of the
“Basis for Offer Price” and “Qur Business” sections of the DRHP, as placed before the Committee,
and a list of the same, as appearing in Annexure A, shall be disclosed, post listing of the Equity
Shares on the Stock Exchanges, in accordance with Paragraph (9)(K)(3)(1) as prescribed under Part A,
Schedule V1 of the SEBI ICDR Regulations and the KPI Standards.”

RESOLVED FURTHER THAT the draft of the certificate to be issued by M/s Paresh Rakesh &
Associates LLP.. Chartered Accountants, in relation to the KPis of the Company for disclosure in the
Offer Documents, is hereby confirmed and the final KPI Certificate be included as part of “Materia!
Contracts and Documents for Inspection” section of the Offer Documents, as required under the SEBI
ICDR Regulations.

RESOLVED FURTHER THAT the Audit Committee in consultation with the management of the
Company and Book Running Lead Manager to the Offer may update and approve any further changes
to the KPls approved by this resolution. from time to time, basis, inter alia, regulatory feedback and

changes in applicable law.

RESOLVED FURTHER THAT any members of Audit Committee and/or Company Secretary &
Compliance officer of the Audit Commitee, be and are hereby severally authorised to do all such acts.
deeds, matters and things as deemed necessary, proper or desirable, and to settle to give effect to the

For MK SONS FINE JEWELS LIMITED
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above resolution or give 1nstr uctions and dis rections for settling any questions, difficulties or doubis
that may anse in this regard and to o give effect 1o such modifications. m;ﬁmm variations, alierations,

deletions or additions as may be deemed (it and proper in the best interests of the Company.

RESOLVED FURTHER FHAT a copy of the above resolution, certilied to be true by any member

and/ar Company decretary and ﬂom phiance Officer of the Company be forwarded to the concerned
authorities for necessary aetion.”

//Certified True Copyyy

F;& F M. K. SONS FINE JEWFE Ly LIMITED
(Formerly known M. K Sons Fine Jewels Private Limiiced)

Kmh meﬁmmﬁ Raimalani
Member of Audit Committee

Date: .ﬁ’ﬁﬁ}r LE, 2026
Place: Mumbai

ar MK SONS FINE JEWELS LIMETED
CIM mﬁ?gai}fmmzmmﬁ

%182, AN Chambers, Turner Road, Bandra West, Mumbal 400 050
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Annexure &
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key Performance Indicators (KPls)

2024 and March 31, 2023

SRR S by F e e SR
L5
o

-

Forthe
period ended
December |
| 3Lgﬁz§ﬁ

EE R

E

Linit of
measiremeny

s

H
e e b e L e E ‘.g
R e

FY 2025

=
=
"
=

T

%

Lw ......... e ' Operational LA, SR
Inventory holding period ; | Days | 203 | 178 122] 6l
_Debtors hoiding period  Days | 2 B | RN 1 sty 3
T T e S A | B e |
| Net operating cycle N BRGNS N N | NN -
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| Revenue from Operations ; < million I _3.608.21 ? 3 éﬁwiiwﬁim e ii
Pt ~mition | o8] smo6|_ 19972 _SLI,
| Gross ProfitMargin__ | Percenmge | 17.15%] 1451%)]  9.19%  20.35%)
EBITDA | Zmillion 481.93| 38508 12871  22.60
EBITDA margin _.__Pémcnmgﬁ ; 133{&%! 10.96% ] 3.92% 9.1 Eiﬁj
| PAT | | zmillior 29165| 23262] _ 8L65  13.39)
PAT Margin___ | Percentage  8.08% L 6.62%| 3.76%| 5.37%]
ROE ) Percentage 20.06% ] 20.01% I mm_fi_?,{ﬁ‘%{x; w@%&%g
ROCE | Percentage T26.84%| 27.24%| 40.62%| 12.89%
Debt to Eqﬁﬁ}i“ﬁmiﬂm g i No.oftimes_ 050 §ﬁ)i 111111 173, 0.86 E

Notes:

(1} Revenue from Operations means the Revenue from Uperations as appearing i the Restared Financial Statemenis

12) Gross Profit is calculated as Revenue from Operations less Cosi of Materials consumed, Purchase of Fracied goods,
Changes in inveniories of finished goods and Work-in-progress.
(3} Gross Profit Margin (%) 1s calculated as Gross Profit divided by Revenue from Operations.

(4) EBITDA 1s calculated as profit jor the period / year, plus tax expenses (consisting of current Iax, deferred 1ax and

current axes

(5) EBITDA Margin (%) is calculated as EBITDA drvided by Revenue from Operations.
(6) Profit After Tax Means Profil for the period/year as appearing i the Restated Funancial Stateniehis.

(7) PAT Margin (%) 1S calculated as Profil for the yeariperiod as g percentage of Revenue from Operaiions.

(8) RoE (Return on Equily) (76) is calculated as net profit gfter tax for the year / pertod divided by Average Shareholder

Lguily.

(9) RoCE (Return on Capital

relating to earlier years), finance costs and deprecialion and amortisation expenses, less other mcome.

Emploved) (%) is calculated as earnings before interest and taxes di vided by capital emploved

(10} Debt/Equity Ratw 1s calculated as total Debis mcludes long term and shori-term borrowmgs) divided by Total kquty.

The list of the KPIs along with brief explanation of the relevance of the KPIJ for the business operations of

the Company are set forth below:
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Explanation and Relevance
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- Revenue

| Revenue from Operations is used by our management to track

the revenue profile of th

from
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business and in turn helps assess the overall financial performance of our Company and stze 0f
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_EBITDA | EBITDA provides information regarding 1
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R Explanationand Relevance

| Operations | our business.
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- Gross Profit provides information regarding the profits from sale of products by the Compans

Gross Profit | without indirect expenses. It indicates the Company’s ability to manage procurement and pricing

clliciently,
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Margin | Gross Profit Margin is an indicator of the profitability on sale of produets by the Company.

he operational efficiency of the t
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EBITDA | EBITDA Margin is an indicator of the operational profitability and financial performance of 62
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PAT Margin |

__Margin_| business e ]
| Profit After
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Profit afler tax provides information regarding the overall profitability of the busine
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Equity Ratio
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Rok. RoE provides how efficiently our Company gencrates profits from sharch
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ROCE provides how efficiently our Company generaics cantl
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Debt o Equity Ratio indicates the extent 10 which the Company f%;a;:?i?}i;t;; :w.:iaﬁ
through net borrowings as compared to shareholders cquity and reflects the linan
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Description on the historic use of the KPIs by the Company 1o analyse, track or m

and/or financial performance of the Company

ertain KPIs. as presented above, as 2 supplemental measure Lo
' tended o be

formance. The presentation of these KPIs 18 m‘t_ﬁi r['.i -
L aed Financial Informati s use these KPIs to evaiuaic

. o, EREIRTt  e : r the Restated Financial Information. We us |
considered in isolation or as a substitute for the R - under Ind AS and are not

S _— | Gome of these KPIs are not del _ _
our financial and operating performance Som tools. Further. these KPls may

presented in accordance with Ind AS. These KPIs have ﬁmifamms i m‘“ly““?‘ | ability may be limited.
differ from the similar information used by other companics and hence thetr chPﬁfl_ tg‘iné s mcaﬁume
Therefore. these metrics should not be considered in isolation or construed as at:‘a S{iﬁ ve ey nmm;.libﬁ
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o ks tor of our operating performance, liquidity, proti ) ; .
pel g ;z‘;;s pr H‘til;: imri‘léai;ure OF pcrfb?mpance caleulated in accordance with applicable accounting
Although these K.I'lS arc 1l : it : dditional tool for investors to usc In
s o '« manaeement believes that it provides an adaitiona _
dards. our Company s managemen . - R 18 [ ’ C COIMDARICS
Sia;uatind' our ongoing operating results and irends and in comparing our financial results ﬁwnth othel L}GI_ p:‘xlk :
? o ek Fid . : i "% i ol & T ;.: <
?; du-r iﬂc%ustry because it provides consistency and comparability with past financial puimmamur«;} 1en 1;@1
i | s ' v anee Wl (1 44%
collectively with financial measures prepared i accordance

In evaluating our business, we consider an'd use ¢
review and asscss our financial and operating per
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