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This CASH ESCROW AND SPONSOR BANK AGREEMENT (hereinafer referred to as the “Agreement”) is
entered into in Mumbai on Oclober 08, 2026 amongst:

L, M. K. SONS FINE JEWELS LIMITED, a company incorporated under the Companies Act, 1956 and having
tts registered office at | & 2, AN. Chambers, Turner Road, Bandra West, Mumbai, Maharashtra — 400030
(hereinafler referred to as “Company™, which expression shall, unless repugnant to the contexi or meaning
thereof, be deemed 10 mean and include its successors in interest and permitied assigns) of the FIRST PART

AND

2. RAMCHAND MURLIDHAR RAIMALANL an Indian resident, residing at [300-4/bldg.-3, Raheja
Classique, New Link Road, Near Infiniti Mall, Lokhandwala, Andheri West, Azad Nagar, Mumbai,
Mabharashira, 400053 (hereinafier referied (o as the “Promoter Selling Sharcholder™, which expression shall
unless repugnant to the context or meaning thereof shall be deemed to mean and include its successors and
permitted assigns) of the SECOND PART

AND

3. ARYAMAN FINANCIAL SERVICES LIMITED. a Company incorporated under the laws of India and
having its Registered Office at 102, Ganga Chambers, 6A/1, W E A, Karol Bagh. New Delhi 110005 and its
Corporate Office at 60, Khatau Building, Ground Floor, Alkesh Dinesh Modi Mary, Fort, Mumbai — 400 001,
India (hereinafter referred 10 as (he “AFSL" or “Book Running Lead Manager and Syndicate Member™,
which expression shall unless repugnant to the context or meaning thereof shall be deemed 10 mean and include
its successors and permitted assigns), of the THIRD PART

AND

4. AXIS BANK LIMITED, a company incorporated under the Companies Act, 1956 and licensed as a bank
under the Banking Regulation Act, 1949 and having its registered office at “Trishul”, 3rd Floer, Opposite
Samartheshwar Temple, Law Garden, Ellisbridge, Ahmedabad, Gujarat - 380006, India and for the purpose of
this Agreement acting through its branch office at Shop no 1,2,3 Ashoka Shopping Centre, LT Marg, Crawlord
Markel Mumbai 400001 (hereinafter referred to as "Axis Bank™ or “Bankers to the Offer/ Public Offer
Bank”), which expression shall, unless it be repugnant Lo the context or meaning thereof, be deemed to mean
and include its successors and permitted assigns of the FOURTH PART;

AND

5. BIGSHARE SERVICES PRIVATE LIMITED, a private limited company incorporated under the
Companies Act, 1956, as amended and having its registered office a1 Office No. 5-62, 6th floor, Pinnacle
Business Park, next 1o Ahura Cenire, Mahakali Caves Road, Andheri (East), Mumbai — 400093 {hereinafter
referred to as “Registrar™ or “Registrar to the Offer™, which expression shall, unless repugnant to the context
or meaning thereof, be deemed (o mean and include its successors in interest and permitted assigns) of the
FIFTH PART
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In this Agreement,

{i) Aryaman Financial Services Limited referred 10 as the “Book Running Lead Manager™ or “BRLM and
Syndicate Member™, a5 the context may require. The BRLM and the Syndicate Member are referred 10 as the
‘member of the Syndicate” or the “Syndicate™

(i} Ramchand Mutlidhar Raimaiani referred to as the “Promoter Selling Shareholder”;

(iii}  Axis Bank Limited is rcferred to as the “Escrow Collection Bank™ / “Public Offer Bank™ / “Refund Bank”
‘-Sponsor Bank / “Banker to the Offer™:

(iv) Bigshare Services Private Limited is referred to as the ““Registrar” or “Registrar to the Offer”,;

(vl  The Company, the Promoter Selling Sharcholder, the BRLM, the Syndicate, the Banker Lo the Offer and the
Registrar are collectively referred to as the “Parties” and individually as a “Party”

WHEREAS:

(A} The Company, in consultation with the Promoter Selling Shareholder, proposes 1o underlake an initial public
offering of equity shares of face value of 210 each of the Company (“Equity Shares”), comprising a fresh
issue of upto 13,600,000 Equity Shares by the Company (the “Fresh Issue”) and an offer for sale upto
3,400,000 Equity Shares aggregating up to Z {#] million by the Promoter Selling Shareholder (*Offered
Shares™, and such offer for sale, “Otfer for Sale™) through the bock building method (the “Book Building
Process™) as prescribed under the Securities and Exchange Board of India (1ssue of Capital and Disclosure
Requirements) Regulations, 2018, as amended, (the "SEBI ICDR Regulations”} al such price as may be
determined or discovered based on the Book Building Process and agreed to by the Company and the
Promoter Selling Shareholder in consultation with the book ruaning lead manager to the Offer (the “Olfer
Price”) in accordance with the requirements of the Companies Act, 2013, the SEBI ICDR Regulations and
other Applicable Laws. The Offer includes an offer i} wilhin India, 10 Indian institutional, non-institutional
and retail investors in accordance with the SEBI ICDR Regulations, in “offshoce transactions™, as defined in
and in reliance on Regulation S ("Regulation 8"} under the United Srates Securtties Act of 1933, as amended
(the LS. Securities Act™), (i) outside the United States and India in “offshore transactions™ {as defined in
Regulation S} in accordance with Regulation 8, and in each case in accerdance with the Applicable Law of
the jurisdictions where such offer's and sales are made. The Offer will include a reservation for Eligible
Employees (as defincd in the Draft Red Herring Prospeclus and such portion will be referred to as the
“Employee Reservation Portlion™). The Offer less the Employee Reservation Portion shall constitute the net
Offer 1o the public (“Net Offer™) The Offer may also include allecation of Equity Shares to certain Anchor
Investors, as decided by the Company and the Promoter Selling Shareholder. in consultation with the Book
Running Lead Manager, on a discretionary basis, in accordance with the SEBI ICDR Regulations

(B) The hoard of directors of the Company pursuant lo a reselution dated March 03, 2026 have approved and
authorized the OfTer

(C) The Promoler Selling Shareholder has consented to and approved the offer, sale and transfer of his respeclive
porticn of the Equily Shares, as per the details below,

I. | Ramchand Murlidhar Raimalani | Up to 3,400,000 Equity Shares H’;"'{;':ﬁ March 05, 2026,
Twial 3:-1-11-[#.,_0!]1:! Equity Shares |
(D) The Company and the Promoter Selling Shareholder have appointed Aryaman Financial Services Limited to

manage the Offer as the book running lead manager on an exclusive basis. BRLM have accepted the
engagemenl in terms of the fee letter, dated April 23, 2025 (the “Engagement Letter”) infer alia, subjecl to
the terms and conditions set forth therein. The fees and expenses payable to the Book Running Lead Manager
for managing the Offer have been mutually agreed upon amongst the Company, the Promoter Selling
Sharcholder and the Book Running Lead Manager and as sel forth in the Fee Letler.

{E) The Company has filed a Draft Red Herring Prospectus dated May |1, 2026 (the “Draflt Red Herring
Prospecius™) with the Securities and Exchange Board of India (the “SEBI™), the National Stock Exchange
of India Limited (“NSE™), BSE Limited ("BSE™} (hereinafter, collectively referred o as the “Stock
Exchanges™) for review and commenls in accordance with the SEBI ICDR Regulations. Afler incorporating
the comments and obscrvations ol SEBI, as applicable, the Company proposes to file the Red Herring
Prospectus (“Red Herring Prospectus™) with the Registrar of Companies, Mumbai (the “RoC™), {the
Nalional Stock Exchange ol [ndia Limired ("NSE™), BSE Limited ("BSE") (hereinafter, collectively rcferred
1o as the “Stock Exchanges™) and SECBI and a prospectus in accordance wilh the Compames Act (as defined
heremafter) {the “Prospectus™), and the SEBI TCDR Regulations
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(F)

Having regard to the procuremeni of Bids from the Anchor investors and the need 10 conclude the process off
Alloiment and listing consistent with (he requirements of the SEBI ICDR Regulations, the Company and Lhe
Promoter Selling Shareholder, in consultation with the BRLM, propose to appoint the Escrow Collection
Bank / the Public Offer Bank / the Refund Bank / the Sponsor Bank, in their respective capacities, on the
terms set oul in this Agreement, to deal with the various matters relating to collection. appropriation and
refund of monies in relation to the Offer and certain other maiters related thereto as described in the OfTer
Documents (as defined hereunder)

NOW, THEREFORE, IT 1S HEREBY AGREED BY AND AMONG THE PARTIES AS FOLLOWS:

Hi

INTERPRETATION AND DEFINITIONS

All capitalized terms used in this Agreement. including in the recitals, shall, unless specifically defined herein,
have the meanings assigned to them in the Offer Documents (as defined hereafler), as the contexi requires. In
the event of any incensistencies or discrepancies, the definitions as prescribed in the Offer Documents shall
prevail. The fotlowing terms, unless repugnant lo the context thereof, shall have the meanings ascribed 1o such
terms below:

“Affiliate” with respect to any Party shall mean (1) any other person that, directly or indirectly. through one or
more Intermediaries, Controls or is Conirolled by or is under common Control with such Party, (ii) any other
person which is a holding company, subsidiary or joint venture of such Party, and'or (iii) any other person in
which such Party has a “significant influence™ or which has “significant influence™ over such Party, where
“significant influence™ over a person is the power lo participate in the management, financial or operating
policy decisions of thal person but is less than Control over those policies and thal shareholders beneficially
holding, directly or indirectly through ene or more intermediaries, a 20% or more interest in the voting power
of that person are presumed to have a significant influence over that person. For the purposes of this definition,
the terms “holding company” and “subsidiary™ have the respective meanings set forth in Sections 2(46) and
2(87) of the Companies Act, 2013, respectively. In addition, the Promoters, and members of the Promoter
Group and Group Companies are deemed (o be Afliliates of the Company The terms “Promoter”, “Promoter
Group” and “Group Companies” have the respective meanings set forth in the Offer Documents

“Agreement” shall mean this agreement of the date hereof:

“Allotment Advice” shall mean the note or advice or intimation of Allotment, sent to each successful Bidder
who has been or is to be Allotted the Equity Shares after approval of the Basis of Altotment by the Designated
Stock Exchange;

“Anchor Investor” shall mean a Qualified Institutional Buyer. applving under the Anchor Invesior Portion in
accordance with the requirements specified in the SEBI ICDR Regulations and the Offer Documents.

“Anchor investor Application Ferm™ shall mean the form used by an Anchor Investor 1o make a Bid in the
Anchor Invesior Portion and which will be considered as an application for Allotment in lerms of the Red
Herring Prospectus and the Prospectus;

‘Anchor Investor Bid™ shall mean Bids made by Anchor Investors under the Anchor Investor Portion:

“Anchor Investor Bidding Date™ shall mean one Working Day prior to the Bid / Offer Opening Date, on
which Bids by Anchor Investors shall be submitied prior to and afier which the BRLM will not accept any bids
from Anchor investors, and allocation to the Anchor Investors shall be compleled;

“Anchor Investor Escrow Account(s)” shall mean accounts established in accordance with Clause 2.2 of'1his
Apreement;

“Anchor Investor Offer Price” shall mean the final price at which the Equity Shares will be Allotied to Anchor
Investors in terms of the Red Herring Prospectus and the Prospectus, which price will be equal to or higher than
the Offer Price bul not higher than the Cap Price. The Anchor [nvestor Offer Price shall be decided by the
Company and the Promoter Selling Shareholder in consultation with the BRLM;

“Applicable Law” shall mean any applicable law, by-law, rule, regulation, guideline, circular, order,
notification, regulatory policy (including any requirement under. or nolice of, any regulalory body), Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
compulsory guidance, rule, order or decree of any court or tribunal or any arbitral authority, or directive,
delegated or subordinate legislation in any applicable jurisdiction, inside er outside India, including any
applicable securities law in any relevanl jurisdiction, including the SEBI Act, the SCRA, the SCRR, the
Companies Acl, the SEB] ICDR Regulations, the Foreign Exchange Management Act, 1999 and rules and
regulations thereunder, and the guidelines, instructions, rules, communications, circulars and regulations issued
by any Governmental Authority, including any statutory or monitoring bodies in relation to the business
activities of the Company (and similar agreements, rules, regulations, orders and directions in force in other
jurisdictions where there is any invitation, offer or sale of the Equity Shares in the Offer);
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“Arbitration Act” shall mean the Arbitration and Conciiiation Act, 1996, as amended;

“Application Supported by Blocked Amouni™ or "ASBA™ means an application, whether physical or
electronic, used by ASBA Bidders, 1o make a Bid and authorizing the relevant SCSB to block the Bid Amount
in the specified bank account maintained with such SCSB and wilt include amounts blocked by RlIls using the
LIP] mechanism;

“ASBA Account” means a bank account maintained with an SCSB which may be blocked by such SCSB or
the account of the Rl Bidder blocked upon acceplance of UPl Mandate Request by Rlls using the LiPI
mechanism 1o the extent ol the Bid Amount of the ASBA Bidder:

“ASBA Bidders™ means all Bidders except Anchor Investors;

“ASBA Form™ means an application form, whelher physical or electronic, used by ASBA Bidders which will
be considered as the application for Allolment in terms of the RHP and the Prospectus;

“Banker to the Offer” means the Escrow Coliection Bank, Public Offer Bank, Refund Bank and the Sponsor
Bank;

“Banking Hours™ means the official working hours for the Banker to the Offer at Mumbai;

“Bid” means an indication to make an offer during the Bid/Offer Period by an ASBA Bidder pursuant to
submission of the ASBA Form, or during the Anchor Investor Bid/Offer Period by an Anchor [nvestor, pursuant
to submission of the Anchor Investor Application Form, to subscribe to or purchase the Equity Shares ai a price
within the Price Band. including all revisions and modifications thereto as permitied under the SEBI ICDR
Regulations. The term “Bidding™ shall be construed accordingly;

“Bid cum Application Form” means the form in terms of which the Bidder shail make a Bid and which shall
be considered as the application for the Allotment pursuant 1o the terms of the Red Herring Prospectus and the
Prospectus, including the ASBA Form;

“Bidder™ means any prespeclive investor who makes a Bid pursuant to the terms of the Red Herring Prospectus
and the Bid cum Applicalion Form and unless otherwise stated or implied, includes an Anchor [nvestor;

“Bid / Ofler Closing Date” shall mean except in relation to any Bids received from the Anchor Investors, the
datc after which the Designated Intermediaries will nol accept any Bids;

“Rid / Offer Opening Date™ shail mean. excepl in relalion to any Bids received from the Anchor Investers,
the date on which the Designated Intermediaries will begin (o accept any Bids for the Offer;

“Bid / Offer Period™ means, except in refation 10 Anchor Investors, Lhe period between (he Bid/Offer Opening
Dale and the Bid/Offer Closing Date, inclusive of both days, during which prospeclive Bidders can submil
their Bids. including any revisions thereof in accordance with SEB! ICDR Regulalions;

“Beneficiaries” shail mean (a} in the first instance, (i} the Anchor Inveslors, bidding through the respective
member of the Syndicale Lo whom their Bids were submilted and whose Bids have been registered and Bid
Amounts have been deposited in the Anchor Investor Escrow Accounts; and (ii) the Underwrilers or any other
person who have deposited amcunts, if any, in the Anchor Inveslor Escrow Accounts pursuant 10 any
underwriling obligations in terms of the Underwriting Agreement; and (b} in the second instance the Company
and the Promoler Selling Shareholder, where the Bid Amounts for successful Bids are transferred 1o the Public
Offer Account on the Designated Dale, in accordance with the provisions of Clause 3 subject to receipt of
listing and trading approvals from the Stock Exchange; and (c) in case of refunds in the Offer, if refunds are to
be made prior to the frans fer of monies into the Public Offer Account, the Anchor Investors or the Underwrilers
or any olher person pursuanl to any underwriting obligations, as the case may be and if the refunds are 10 be
made after the transfer of monies 1o the Public Offer Account on the Designaled Day, all Bidders who are
eligible to receive refunds in the Offer;

“Bidding Centers” shall mean Centres at which at the Designated Intermediaries shall accept the ASBA Forms,
i,c,, Designated SCSB Branch for SCSBs, Specified Locations for Syndicate, Broker Centres for Registered
Brokers, Designated RTA Locations for RTAs and Designated CDP Locations for CDPs; The term “Bidding
Centre™ shall be construed accordingly;

“Broker Centres” shall mean the centres notified by the Stock Exchanges where Bidders can submit the ASBA
Forms to a Registered Broker;

“Chartered Accountant Certificate” means a certificate issued by the statutory auditor of the Company
certifying the amount of 1he Securities Transaction Tax and withholding tax, balance funds left in the Public
Offer Account after payment of Offer Expenses and transfer of Offer proceeds to the Promoter Selling
Shareholder, as applicable, issued in the form and manner prescribed in Schedule VIIT,
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“Closing Date™ shall mean the date on which the Equity Shares are Allotted in the Offer in accordance with
the Basis of Allotment finalized by the Company in consultation with the BRLM., as approved by the Designated
Stock Exchange;

“Collecting Depository Participants™ or “CDPs™ shall mean a depository participant as defined under the
Depositories Act, 1996, registered with SEBI and who is eligible 1o procure Bids at the Designaled CDP Locitions
in terms of circular no. CIR/CFD/POLICYCLELL/1/2015 dated November 10, 2015 and the UPI Circulars, issued
by SEBI;

“Companies Act” shall mean the Companies Act, 2013, 1o the extent in force pursuant to the natification of
the Notified Sections, read with the rules, regulations, clarifications and modifications thereunder;

“Company Entities” shall mean the Company, its Subsidiaries and Joim Ventures, each as set forih in the
Offer Documents, to the extent applicable;

“Control” shall have the meaning arttributed to such term under the SEBI ICDR Regulations read with
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 201 1.
as amended and the terms “Controlling” and “Controlied" shall be construed accordingly;

“Designated CDP Locations” shall mean such locations of the CDPs where Bidders (other than Anchor
Investors) can submit the ASBA Forms. The details of such Designated CDP Locations, along with names and
contact details of the Collecting Depository Participants eligible to accept ASBA Forms are available on the
respective websites of the Stock Exchanges (www.bseindia.com and www nseindia.com);

“Designated Date” shall mean the date on which funds from the Anchor Escrow Account are transferred (o the
Public Offer Account or the Refund Account, as appropriale, and the relevant amounts blocked in the ASBA
Accounts are (ransferred to the Public Offer Account(s) and /or are unblocked, as applicable, in terms of the
Red Herring Prospectus and the Prospectus, after finalization of the Basis of Allotment in consultation with the
Designated Stock Exchange, foltowing which the Board of Directors of the Company may Allot Equity Shares
1o successful Bidders in the Offer;

“Designated Intermediaries™ shall mean collectively, the Syndicate, sub-syndicate members/agents, SCSBs,
Registered Brokers, CDPs and RTAs. who are authorized to ¢ollect Bid cum Application Forms from the
Bidders {other than Anchor Investors), in relation to the Offer;

“Designated RTA Locations™ shall mean such locations of the RTAs where Bidders (other than Anchor
Investors) can submit the ASBA Forms to RTAs. The details of such Designated RTA Locations, along with
names and contact derails of the RT As eligible to accept ASBA Forms are available on the respective websites

of the Stock Exchanges (www_bseindia.com and www.nseindia com);

“Designated Stock Exchange™ shall mean shall mean the designated stock exchange as disclosed in the Offer
Documents;

“Dispute” shall have the meaning given 1o such term in Clause 12 { of this Agreement:

“Disputing Parties™ has the meaning given to such term in Clause 15.1 of this Agreement;

“Draft Red Herring Prospectus™ has the same meaning given to such term in Recital E;

“Drop Dead Date” shall mean such date after the Bid / Offer Closing Date not exceeding six Working Days
from the Bid / Offer Closing Date, or such other date as may be mutually agreed by the Company, the Promoter
Selling Shareholder and the BRLM);

“Equity Shares” shall have the meaning ascribed to such term in Recital A of this Agreement;

“Escrow Account” shall mean an account opencd with the Escrow Collection Bank(s) and in whose favor the
Anchor [nvestors will transfer the Bid Amount;

“Escrow Collection Bank” shall have the meaning ascribed 10 such term in the preamble to this Agreement;
“Engagement Letter” shall have the meaning ascribed to such term in Recital D of this Agreement;
“Governmental Authority” shall include the SEBI, the Stock Exchanges, any Registrar of Companies. the
RBI, and any national, state, regional or local government or governmental, regulatory, slatutory,
administrative, fiscal, taxation, judicial, or government-owned body. department, commission, authority, court,

arbitrator, tribunal, agency or enlity, in India or outside [ndia;

“IFSC" shail mean the [ndian Financial System Code;
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“Intermediaries” shall mean a stock-broker, sub-broker, share transfer agent, banker to an issue, registrar 10
an issue, merchant banker, underwriter, porifelio manager, investment adviser and such other intermediary who
may be associated with securities market and is registered with SEBI as per Section 12 of the SEBI Act, and
are appointed in connection with the Offer;

“Inlernational Wrap™ shall mean lhe final international wrap to be daled the dale of, and attached to the
Prospectus and 1o be used in the Offer containing, among other things. international distribution and solicitalion
restrictions and other informalion together with all supplements, corrections. amendments and corrigenda
therelo;

"Material Adverse Change™ means, individually or in thc aggregate, a malerial adverse change, probable or
olherwise, (i} in the reputalion, condition (financial. legal or otherwise), assets, liabilities, revenues, profits,
cash flows. business, management. operations or prospects of any of the Company Entities, either individually
or laken as a whole and whether or not arising from transactions in the ordinary course of business (including
any material loss or interference with its business from fire. explosions, flood or other calamity, whether or net
covered by insurance, or from court or governmental aclion, order or decree), (ii) in the ability of any of the
Company Entiles, either individually or laken together as a whole, Lo conducl their businesses and to own or
lcase their respective assels or properties in substantially the same manner in which such businesses were
previcusly conducled or such assets or properties were previously owned or leased as described in the Offer
Documents {exclusive of all amendments, corrections, corrigenda, supplements or notices to investors), or {iii)
in the ability of the Company or the Promoter Selling Shareholder 1o perform their respective obligations under
Lhis Agreement, the Fee Letter or the Underwriting Agreement, including the alfotment, offer, sale and transfer
of the Offered Shares in the Offer for Sale, as contemplated herein or therein;

“NACH?" shall mean Naticnal Automated Clearing House in terms of the regulations and directions issued by
the RBI or any regulatory or statutory body;

“NEFT" shall mean Natienal Electrenic Funds Transfer in terms of the regulations and directions issued by the
RBI or any regulatory or statutory body;

“NPCT" shall mean National Payments Corporation of India, a Reserve Bank of India initialive, which is an
umbrella crgantzation for all retail payments in India;

“Offer” has the same meaning given Lo such term in Recital A of this Agreement;
“Offer Agreement” has the meaning given to such term in Recital D of this Apreement;

“Offer Documents” shall mean the Draft Red Herring Prospectus, the Red Herring Prospectus and Prospeclus,
and, the Preliminary International Wrap or International Wrap, the Disclosure Package and the Offering
Memorandum, the Bid cum Application Form (including the Abridged Prospeclus), the Confirmation of
Allocation Noles, the Alloiment Advice and any amendments, supplements, notices, corrections or corrigenda
to such offering documents, as approved by the Company and as [iled or to be filed with SEBI, the Stock
Exchanges {as defined hereafler) and the RoC, as applicable, together with any international supplement/wrap
to such offering documents;

“Offer Expenses™ has the meaning given to such term in Clause 5.2_4{a) of Lhis Agreement;
“Offer Price™ has the same meaning given (o such term in Recital A of this Agreement;

“Offering Memorandum™ means the offering memorandum to be distributed outside India consisting ol the
Prospectus and the International Wrap. logether with all supplemenls, corrections, amendments and corrigenda
thereto to be used for offers and sales (o persons/entities that are resident outside India;

“Pay-in Date™ with respect to Anchor Investors, shall mean the Anchor Investor Bid/Offer Period, and in the
event Lhat the Anchor Investor Allocalion Price is lower Lhan the Offer Price, no later than two Working Days
after the Bid/Qffer Closing Date;

“Preliminary International Wrap” means the preliminary international wrap to be dated the date of, and
altached to the Red Herring Prospectus containing, among other things, international distribution and
solicitation restrictions and other information for the international investors, together with all supplements,
corrections, amendments and corrigenda thereto;

“Preliminary Offering Memorandum™ means the preliminary offering memorandum to be distributed outside
India consisting of the Red Herring Prospectus and the Preliminary International Wrap used in the offer and
sale to persons/entities resident outside India in the Offer, together with all supplements, corrections,
amendments and corrigenda thereto;

“Pricing Date” shall mean Lhe date on which the Company and the Promoter Selling Shareholder, in
consultation with the BR LM, will finalise the Offer Price,
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“Public Offer Account” means an account opened with the Banker 1o the Offer by the Company under Section
40(3) of the Companies Act, 2013 10 receive monies trom the Escrow Account{s) on the Designated Date and
to which the funds shall be transferred by the SCSBs from the ASBA Accounts:

“Public Offer Bank" shall have the meaning ascribed to such term in the preamble to this Agreement;

“Refund Account™ shall mean the account with the Refund Bank, from which refunds. if any, o the whole or
part of the Bid Amount 1o the Bidders shall be made;

“Refund Bank" shall have the meaning given lo such term in the preamble (o 1his Agreement;

“Registered Broker” shall mean stock brokers registered with the stock exchanges having nationwide
terminals in any of the Broker Centers, other than the BRLM and the Syndicate Members and eligible 1o procure
Bids in terms of Circular No. CIR/CFD/14/2012 dated October 4, 2012 issued by SEBI;

“Registrar And Share Transfer Agents” or “RTA" shall mean registrar and share transfer agents registered
wilh SEBI and eligible to procure Bids rom the relevant Bidders at the Designated RTA Locations in terms of
circular no. CIR/CFD/POLICYCELL/1 1/2015 dated November 10, 2015 issued by SEBI;

“Registrar Agreement” means the agreement dated April 08, 2026 entered into amongst the Company, the
Promoter Selling Shareholder and the Registrar 1o the Offer in relation 1o the responsibilities and obligations
of the Registrar pertaining to the Offer;

“RoC Filing” shall mean the date on which the Prospectus is {iled with the RoC and dated in terms of Section
32(4) of the Companies Act, 2013;

“RTGS" shall mean real time gross settlement in terms of the regulations and directions issued by the RBI or
any regulatory or statutory body;

*SEBI" shall mean the Securities and Exchange Board of India,
“SEBI ICDR Regulations™ has the samc meanimg given to such term in Recital A of this Agreement;

“SEBI Process Circular” shall mean the SEBI 1CDR Regulations and any other applicable law, 1ule. reguiation
or direction issued by the SEBI, including. to the extent applicable, the SEBI Circular No
CIR/CFD/DIL/3/2010 dated April 22, 2010, the SEBI Circular No, CIR/CFD/DIL/8/2010 dated Oclober 12,
2010, the SEBI Circular No. CIR/CFD/DIL/1/2011 dated April 29, 20([, the SEBI Circular No.
CIR/CFD/14/2012 dated October 4, 2012, the SLBI Circular No. CIR/CFD/4/2013 dated January 23, 2013, the
SEBI Circular No, CIR/CFD/ POLICYCELL/L1/2015 dated November 10, 2015 the SEBI Circular No
CIR/CFD/DIL/1/2016 dated January 1, 2016 and the SEBI Circular No. SEBI/HO/CFD/DIL/CIR/P2016 26
dated January 21, 2016, the SEBI Circular No SEBI/HO/CFD/DIL2/CIR/P/2018/22 dated February 15, 2018,
the SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 daled November |, 2018, the SEBI Circular No
SEBI/HO/CFD/DIL2, CIR/P/2019/50, dated  April 3, 2019, the SEBlI Circular No
SEBI/HO/CFD/DIL2/CIR/P/2019/76, dated June 28, 2019,  the SEBI Circular No
SEBV/HO/CFD/DIL2/CIR/P/2019/85, dated July 26, 2019 and the SEBE Circular No,
SEBI/HO/CFD/DCR2/CIR/P/2019/133, dated November 8, 2019 and any other circulars issued by SEBI or
any other governmental authority in relation thereto from time to time;

“Securities Transaction Tax" has the meaning given to such term in Clause 3.2.4(a) of this Agreement;

“Self-Certified Syndicate Banks” or “SCSBs" shall mean the banks registered with SEBI, offering services
(i) in relation to ASBA {other than through UP] mechanism), a list of which is available on the website of SEBI
at https.//www sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm[d=34 or
https://www.sebi.gov.in/schiweb/other/OtherAction.do?doRecognisedF pi=yes&intml|d=35, as applicable. or
such other website as updaled from time to time, and (1} in relation to ASBA (through UPI mechanism), a list
of which is available on the website of SEBI
at hitps://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40 or such other website
as updated from time to time,

“Sponsor Bank™ shall have the meaning given to such term in the preamble to this Agreement;

“Surplus Amount” in respect of a particular Bid by an Anchor Investor, shall mean any amount paid in respect
of such Bid that is in excess of the amount arrived at by multiplying the number of Equity Shares allocated in
respect of such Bid with the Anchor Investor Offer Price, and shall include Bid Amounts below the Anchor
Investor Offer Price, in respect of which no Equity Shares are to be Allotted, and in respect of relunds that are
10 be made after transfer of monies (o the Public Offer Account, the Surplus Amount means all Bid Amounts
to be refunded after the lransfer of monies to the Public Offer Account, For the sake ol clarity, in case of an
unsuccessful Bid by an Anchor Investor, the entire amouni paid towards the Bid shail be considered ro be the
Surplus Amount;
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“Syndicate” or “members of Syndicate” shall mean the BRLM and the Syndicate Members;

“UPI" or “Unified Payments Interface” shall mean a payment mechanism that allows instant transfer of
money between any two persons’ bank accounts using a payment address which uniquely identifies a person’s
bank account;

“UPI ID" shall mean the TD created on Unified Payment Interface (UPT) for single-window mobile payment
system developed by the National Payments Corporation of [ndia {NPCI}.

“UP1 Mandate” shall mean a request (intimating the RIB by way of a notification on the UPI Mobile App and
by way of a SMS direcling the RIB 10 such UPI Mobile App) lo the RIB initiated by the Sponsor Bank to
authorise blocking of funds in the relevant ASBA Account through the UPI Mobile App equivalent to the Bid
Amount and subsequent debit of [unds in case of Allotment

“U.S. Securities Act” shall have the meaning ascribed 1o such term in Recital A of this Agrcement;

“Underwriling Agreement” shal! mean the agreement proposed 1o be cnlered into amongst the Company, the
Promoter Selling Shaieholder and the Underwriters. on or afler the Pricing Date:

=“UP1 Circulars™ shall mean the SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated Wovember |,
2018, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular no
SEBI/HO/CTFD/DIL2Z/CIR/P/2019/76

dated June 28, 2019, SEBI circular no
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI circular no
SEBIVHO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, the SCEBI  circular  no
SEBI/HO/CFD/DIL2/CIR/P2020/50 dated March 30, 2020, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular no

SEBI/HO/CFD/DIL I/CIR/P/2021/47 dated March 31, 2021, SEBI/HO/CFDYDIL2/P/CIR/202 /570 dated June
2,2021 and any other circulars issued by SEBI or any other Governmental Authority in relation thereto from
1ime 1o time,

“Working Day” shall mean any day, other than the second and fourth Saturdays of each calendar monih,
Sundays and public holidays, on which commercial banks in Mumbai, India are open for business, provided
however, for the purpose of announcement of the Price Band and the Bid/ Offer Period , “Working Day” shall
mean all days, excluding all Saturdays, Sundays and public holidays on which commercial banks in Mumbai,
[ndia are open for business and the ume period between the Bid/Offer Closing Date and listing of the Equity
Shares on the Stock Exchanges, “Weorking Days” shall mean all trading days excluding Sundays and bank
holidays in [ndia, as per the SEBI circular number SEBI/HO/CFD/THL/CIR/P/2016/26 dated January 21, 2016
and the SEBI circular number SEBI/HO/CFE/DIL2/CIR/P/2018/138 dated November 1, 2018;

[n this Agreement, unless the context otherwise requires:
(i) wuoris denoting the singular number shall include the plural and vice versa;

(11)  headings and bold typeface are only for convenicnce and shall be ignored for the purposes of
interpretation;

(iii}  references to the words “include” or “'including™ shall be construed without limitation;

{iv) references 1o Lhis Agreemeni or Lo any olher agreement, deed or instrument shall be consirued as a
reference Lo Lhis Agreement or (o such agreement, deed or instrument as the same may from time 1o lime
be amendcd. varied, supplemented or novated:

{vi  references 10 any Party shall also include such Party’s successors in inlerest and pennitted assigns ol
heirs, executors, adminisirators and successars, as the case may be, under any agreement, tnstrument,
contract or other document:

fvi} references Lo a “person™ shall include any natural person, firm, general, limited or limited liability
partnership, association, corporation, company, limited liability company, joint stock company, trust,
joint venture, business rusi or other entity or unincorporated organization,

(vii) references to slatules or statutory provisions include such statutes or statutory provisions and any orders,
rules, regulations, clarifications, instruments or other subordinate legislation made under them as
amended, supplemented, extended, consolidated, re-enacted or replaced from time to time;

{viii) references 1o a number of days shall mean such number of calendar days unless otherwise specified.
When any number of days is prescribed in this Agreement, such number of days shall be calculated
exclusive of the first day and inclusive of the last day;

{ix} references to “knowledge”, “awareness” or similar expressions of a person regarding a matter shall mean
the actual knowledge of such person, or if the cenlexi so requires, the actual knowledge of such person’s
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directors, officers, partners, or trustees regarding such maner;

(x)  references o a clause, paragraph, schedule or annex is, unless specifically indicated to (he contrary. a
reference o a Clause, paragraph, Schedule or Annex of this Agreement; and

(xi) time is of the essence in the performance of the Parties’ respective obligations under this A greement, 1€
any time period specified herein is extended, such extended time shall also be of the essence;

(xii}) any determination with respect to the reasonableness of any matter including of any event, occurrence,
circumstance, change, fact, information, document, authorisation, proceeding, act, emission, claims,
breach, defaull or otherwise shall be made solely by the BRLM; and

(xiil) references to the Cffer Documents shall mean the Offer Documents as of their respective dates.

The Parties acknowledge and agree that the Schedules and Annexes attached hereto, form an integral pan of
this Agreement.

The Parties acknowledge that the Red Herring Prospectus and the Prospectus shall centinue to comply with the
disclosure requirements and for any procedure related modifications prescribed under the SEBI ICDR
Regulations.

The Parties agree that entering into this Agreement or the Engagement Letter shall not create or be deemed to
creale any obligation, agreement or commitment, whether express or implied, on the Book Running Lead
Manager to enter into any underwriting agreement (the ““Underwriting Agreement”) in connection with the
Offer or to provide any financing or underwriting to the Company, the Promoter Selling Shareholder or any of
their respective Affiliates. For the avoidance of doubt, this Agreement is not intended to constitute, and should
not be construed as, an agrcement or commitment, directly or indirectly. among the Parties with respect to the
placement, subscription, purchase or underwriting of any Equity Shares In the event the Company. the
Promoter Seliing Shareholder and the Book Running [.ead Manager enter into an Underwriting Agreement

such agreement shall. inter-alia, include customary representations and warranties, conditions as to closing ol
the Offer (including the provision of comfon letlers, arrangement letters and legal opinions), lock-up.
indemnity, contribution, termination and force majeare provisions, in form and substance satisfactory 1o the
Book Running Lead Manager

The rights and obligations of each of the Parties, except for as specified otherwise, under this Agreement shall
be several, and not joint, and none of the Parties shall be responsible for any acts or omissions of any other
Party.

ESCROW COLLECTION BANK AND ANCHOR INVESTOR ESCROW ACCOUNTS, PUBLIC
OFFER BANK AND PUBLIC OFFER ACCOUNT, REFUND BANK AND REFUND ACCOUNT AND
SPONSOR BANK

At the request of (he Company and the Promoter Selling Shareholder, the Escrow Collection Bank / the Public
Offer Bank / the Refund Bank / the Sponsor Bank, hereby agree to act as an escrow collection bank, public
offer bank, refund bank and / or sponsor bank, as the case may be, in relation to the Offer in order (0 enable the
completion of the Offer in accordance with the process described in the Offer Documents, this Agreement, the
SEBI ICDR Regulations and any other Applicable Laws. The Escrow Collection Bank / the Public Offer Bank
/ the Refund Bank / the Sponsor Bank, in the respective capacilties, shall also perform all of their respective
duties and obligations in accordance with this Agreement, the Offer Documents, SEBI [CDR Regulations and
any other Applicable Laws,

The Escrow Collection Bank wundertakes and agrees that, in terms of SEBl circular no
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2013, applications by all Bidders (except Anchor
Investors) shall be made only through the ASBA facility (including through the UP| mechanism by Retail
Individual Investors in accordance with the UPI Circulars) on a mandatory basis The Anchor Investors arc
required to Bid only through non-ASBA process in the Offer

The Sponsor Bank agrees that, in 1erms of UPI Circulars it is registered with SCBI as Banker 10 an Qffer in
terms of SEB| (Bankers 10 an Issue) Regulations, 1994 and has obtained UPI certification with NPC| and is
registered with SEBI as a Sponsor Bank. Further, the Sponsor Bank agrees that applications by only Retail
Individual Investors shall be made through the UPI mechanism.

The Escrow Collection Bank shall be responsible for the operation and maintenance of the Anchor Investor
Escrow Accounts; the Public Offer Bank shall be responsible for the operation and maintenance of the Public
Offer Account; the Refund Bank shall be responsible for the operation and maintenance of the Refund Account;
and the Sponsor Bank shall be responsibte and act as a conduit between the Stock Exchanges and NPCI in order
to push the mandate collect requests and / or payment instructions of the retail investors into the UPI, in
accordance with the Offer Documents, this Agreement, the instructions issued under this Agreement, Lthe SEBI
ICDR Regulations and other Applicable Laws.
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In case of any delay in unblocking of amounts in the ASBA Accounts exceeding four Working Days from the
Bid/Offer Closing Date, the Bidder shall be compensated for the entire duration of delay exceeding four
Warking Days from the Bid/ Offer Clesing Date by the intermediary responsible for causing such delay in
unblocking in accordance with applicable law. The BRLM shall, in their sole discretion, identify and fix the
liability on such inlermediary or enlity (the “Relevant Intermediary™} responsible for such delay in
unblocking, It is hereby clarified that the Syndicate shall not be liable in any manner whatsoever far any failure
or delay on the part of such Relevant Intermediary (as determined by the BRLM, in their sole discretion) to
discharge its obligation to compensate the investor for the delay in unblocking of amount, as stated above,
Provided that the BRLM shail comply with the requirements of the SEBI circular dated March 16, 2021 in
respect of unblocking of lunds

The Escrow Collection Bank/Public Offer Bank/Refund Bank/Sponsor Bank and the Regisirar to the Offer shall
extend all co-operalion and support to the BRLM in identifying the Relevani Intermediary which is responsible
for delay in unblocking of amounts in the ASBA Accounts exceeding four Working Days from the Bid/Offer
Closing Date

2.2 Simultaneously with the execution of this Agreement, the Escrow Collection Bank shall establish the following
no lien” and ‘non-tnlerest bearing’ accounts {the “Anchor Investor Escrow Accounts™) with itself for the
receipt oft (1) Bid Amounts from resident and non-resident Ancher Investors; and (ii) amount from the
underwriters or any other person, il any, pursuant to their underwriting obligalicns in terms of the Underwriling
Agreement, as and when executed, The Ancher Investor Escrow Accounts shall be specified as follows:

L In case ol resident Anchor Invesiors and underwritcrs: “M. K. SONS FINE JEWELS LIMITED -
Anchor Investor — R™; and

b In case of non-residem Anchor Investors: “M. K. SONS FINE JEWELS LIMITED - Anchor
Invesior — NR",

Simultaneously with the execution of this Agreement: (i) Public Offer Bank shall also establish ‘no-lien’ and
‘non-interest bearing’ Public Offer Account with itself, designated as the “M. K. SONS FINE JEWELS
LIMITED - Public Offer Account™ (a current account eslablished to receive monies from the Anchor Investor
Escrow Accounts and the ASBA Accounts on the Designated Date); and (zi) the Refund Bank shall establish
‘no-lien and non-interest bearing refund account’ wilh itself, designaled as the “M. K. SONS FINE JEWELS
LIMITED - Refund Account™.

2.3 The Escrow Collection Bank, the Public Offer Bank and the Refund Bank shall provide the Company, the
Registrar to the Offer and the BRLM confirmation (in the format set out as Annex I) upon 1he opening of the
Anchor Investor Escrow Accounts, Public Offer Account and the Refund Account.

24  The operation of the Anchor Tnvestor Escrow Accounts by the Escrow Collection Bank, the Public Offer
Account by the Pubiic Offer Bank and the Refund Account by the Refund Bank shalt be strictly in accordance
with the terms of this Agreement, the instructions of the BRLM and Applicable Law. The Company and/or the
Promoter Selling Shareholder shall execute all respective forms or documents and provide further informatien
as may be required by the Escrow Collection Bank or the Refund Bank or the Public Offer Bank for the
establishment of the above Anchor [nvestor Escrow Accounts, Refund Account and Public Offer Account,
respectively. Further, the Company and/or the Promoter Sefling Sharehotder shall execute all respective forms
or documents and provide further information as may be required by the Sponsor Bank for discharging its duties
and functions as a sponsor bank.

2.5 None of the Anchor Investor Escrow Accounts, Public Offer Account and Refund Account shall have cheque
drawing facil:lies. Deposits into or withdrawals and transfers [rom such accounts shall be made strictly in
accordance with the provisions ol Clause 3 of this Agreement

2.6 Lach of the Escrow Collection Bank, the Public Offer Bank, the Refund Bank and the Sponsor Bank hereby
agrees, confirms and declares that it does not have (and will not have) any beneficial interest {by whalever
name called) of any kind whatsoever on Lhe amount lying to the credil of the Anchor Invesior Escrow Accounts,
Public Offer Account and the Refund Account and that such amounts shall be applied, held and Iransferred in
accordance wilh the provisions of this Agreementl, the Offer Documents, the Companies Acl, the SEB1 ICDR
Regulations and any other Applicable Laws and the instructions issued in terms thereof in accordance with this
Agreement by the relevant Party(ies}

2.7 The monies lying to the credit of the Anchor [nvestor Escrow Accounts, the Public Offer Account and the
Refund Account shall be held by the Escrow Collection Bank, the Public Offer Bank and the Refund Bank, as
lhe casc may be, for the benefit of and in trust for the Beneficiaries as specified in this Agreement, The Escrow
Collection Bank, the Public Offer Bank, the Refund Bank and the Sponsor Bank, as the case may be, shall not
have or create any lien on, or encumbrance or other right 1o, the amounts standing to the credit of the Anchor
Invesior Escrow Accounts, the Public Offer Account and the Refund Account nor have any right to set off
against such amount any other amount claimed by the Escrow Collection Bank, the Public Offer Bank, Refund
Bank or the Sponsor Bank against any person, including by reason of non-payment of charges or fees, if any,
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to the Escrow Collection Bank or the Public Offer Bank or the Relund Bank or the Sponscr Bank, as the case
may be, for rendering services as agreed under this Agreement or for any other reason whatsoever

The Bankers to the Offer shall be entitled to appoint, provided that consent in writing is obtained for such
appointment from the BRLM and the Company and the Promoter Selling Shareholder, prior (o the Anchor
Investor Bidding Date, as its agents such banks as are registered with SEBI under the Securities and Lxchange
Board of India { Bankers (o an [ssue) Regulations, 1994, as il may deem fit and proper to act as the correspondent
of the Escrow Collection Banks, Public Offer Bank or Refund Bank (the “Correspondent Banks™) for the
collection of Bid Amounts and/or refund of the Surplus Amounts, as applicable, as wetl as for carrying out any
of its dutics and obligations under this Agreement in accordance with the terms of this Agreement provided
that the Bankers 1o the Offer shall ensure that each such respective Correspondent Bank provides writien
confirmation that it will act entirely in accordance with the terms of this Agreement, and the respective Banker
to the OfTer shall provide a copy of such written confirmation o the Company, the Promoter Selling Shareholder
and the Syndicate. However, the members of the Syndicate and the Company and the Promoter Selling
Shareholder shall be required to coordinate and correspond with the Bankers to the Offer only and not with Lhe
Correspondent Banks and that each of the Bankers 1o the Offer shall remain fully responsible for all its
obligations and the obligations of such Correspondent Banks appointed hereunder

Each Banker to the Offer hereby agrees and confirms that it shall be fully respensible for. and hable for, any
breach of the lerms and conditions ol this Agreement by it, and all its acts and omissions (including that ol the
Correspondent Banks, if any). Further, the Sponsor Bank shall comply with the UPI Circulars in letter and in
spirit and other Applicable Law. Fach Banker 10 the Offer further agrees that registration of its Correspondent
Bank(s} with SEB| does nol absolve such Banker to the Offer from its obligations in relation lo the Offer and
as set out under this Agreement as a principal.

Each Banker to the Offer shall comply and ensure compliance by their respective Correspondent Bank, if any,
with the terms of this Agreement, the Offer Decuments, the SEBI ICDR Regulations, the UPI Circulars, the
Forcign Exchange Management Acl. 1999. and other Applicable Law, the instructions of the Company. the
Promoter Selling Shareholder, the BRLM and/or the Regisirar, each. in connection with their responsibilities
as an Escrow Collection Bank, Public Cffer Bank or Refund Bank, as the case mav be and the Bankers Lo the
Offer further agree and confirm that they shall be fully responsible and liable for any breach of the foregoing,
and for all acts and omissions under this Agreement and of their Correspondent Bank(s), if any.

OPERATION OF THE ANCHOR INVESTOR ESCROW ACCOUNTS, THE PUBLIC OFFER
ACCOUNT AND THE REFUND ACCOUNT

Deposit into the Anchor Investor Escrow Accounts

The Parties acknowledge that all Bidders (other than Anchor Investors) are required to mandatorily submit their
Bids through the ASBA facility (including through the UPT mechanism by Retail Individual Investors (“RIB”)
in accordance with the UPI Circulars) on a mandatory basis. The Anchor Investors are required to Bid only
through non-ASBA process in the Offer. The Escrow Collection Bank confirms that it shall not accept any
ASBA Bids or process any ASBA Form relating to any ASBA Bidder from any Designated [ntermediary in its
capacily as the Escrow Collection Bank. The Escrow Collection Bank shall strictly follow the instrucuons of
the BRLM and the Registrar to the Offer in this regard

The Bid Amounts (in Indian Rupees only) refating to Bids from the Anchor Investors, shall be deposited by the
Anchor Investors during the Anchor Investor Bidding Date in the manner set forth in the Red Herring
Prospectus, the Preliminary Offering Memorandum, Anchor Investor Application Form and the Syndicale
Agreement, with the Escrow Collection Bank in the appropriate Anchor [nvestor Escrow Account, and shall be
credited upon realisation. In addition, in the event the Anchor Investor OfTer Price is higher than the Anchor
Investor Allocation Price, then, any incremental amounts shall be deposiled by the Anchor Investors on or
before the Pay-in Date into and credited to the relevant Anchor Investior Escrow Accounts. Further, any amounts
payable by the Underwriters or any other person pursuan! to any underwriting obligations in terms of the
Underwriting Agreement shall also be deposited into the relevant Anchor Investor Escrow Accounts maintamned
with the Escrow Collection Bank at such uime as may be agreed among the parties lo the Underwriling
Agreement. All amounts lying to the credit of the Anchor Inveslor Escrow Accounts shall be held for the benefit
of the Beneficiaries,

The transfer instructions for payment into Anchor Invesior Escrow Accounts shall be drawn in favor of the
Anchor Investor Escrow Accounts specified in Clause 2.2

The Escrow Collection Bank agrees that, in terms of the SEBI ICDR Regulations, ASBA is mandatory {or all
inveslors participating in the Offer, ofher than lhe Anchor [nvestors, The Escrow Collection Bank confirns that
it shall not accept any ASBA Form relafing to any ASBA Bidder frum the Designaled Intermediaries, except
n its capacity as an SCSB. The Escrow Collection Bank shall strictly follow the instructions of the BRLM and
the Registrar 1o the Offer in this regard

In the event of any inadvertent error in calculation of any amounis to be transferred from the Anchor Investor
Escrow Accounlts to the Public Offer Account or the Refund Account, as the case may be. the Regisirar, the
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BRLM and the Cempany, with prior notice to the Promoter Sclling Shareholder, may, pursuant to an intimation
lo the Escrow Collection Bank, the Public Offer Bank, or the Refund Bank, as necessary, with a copy (o the
Registrar, provide revised instructions to the Escrow Collection Bank, the Public Offer Bank, or the Refund
Bank, as applicable, to transfer the specified amounts 1o the Anchor Investor Escrow Accounts, the Public OfTer
Account or the Refund Account, provided that such revised instructions shall be issued promptly by the Party
giving such instructions upon becoming aware of such error having occurred (or erroneous instruction having
been delivered) with a copy to the other Party. On the issuance of revised instructions as per this Clause 3.1.5,
the erroneous instruction(s) previously issued in this regard to the Escrow Cellection Bank, Public Offer Bank,
or Refund Bank, as applicable, shall stand cancelled and superseded by the revised instruciions as per this
Clause without any further act, intimation or instruction being required from or by any Parties, and the
obligations and responsibilities of the respective Parties in this regard shall be construed with reference to the
revised instructions so delivered by the BRLM and the Company in terms of this Clause 3.1.5

Withdrawals and/or Application of amounts credited to Anchor Investor Escrow Accounts and the
Public Offer Account and Refund Account

The application of amounts credited to the Anchor Investor Escrow Accounts, the Public Offer Account or the
Refund Account shall be approprialed or refunded, as the case may be, on the occurrence of certain events and
in the manner more particularly described herein below

Fuiture of the Offer
The Ofter shall be deemed to have failed in the event of occurrence of any one of the following events:

{a)  Any cvent duc to which the process of bidding or the acceptance of Bids cannot take place for any
reason during the dates mentioned in the Red Herring Prospectus (including any revisions 1hereof);

{b)  The Offer shall have become illegal or. shall have been injuncied or prevented from completion, or
otherwise rendered infructuous or unenforceable. including pursuant to any Applicable Law or any order
or direction passed by any judicial, statutory or regulatory or Governmental A uthority having requisite
authority and jurisdiction over the Offer:

{c}  Non-reccipt of any regulatory approvals in a timely manner in accordance with the Applicable Law or
at all, including, the listing and wrading approvals;

(d}  The declaration of the intention of the Company and the [nvestor Promoter Selling Shareholder, in
consultation with the BRLM, to withdraw and / or cancel the OfTer at any time including after the Bid /
Offer Opening Date and prior o the Closing Date, in accordance with Applicable Laws:

(e)  The Underwriting Agreement or the Offer Agreement or the Fee Leiter being terminated in accordance
with its terms or having become illegal or unenforceable for any reason or, non-compliant with
Applicable Laws or, if its performance has been prevented by SEBI, any court or other judicial, statutory
or regulatory body or tribunal having requisite authority and jurisdiction in this behalf:

() The number of Allottees being less than [,000;

{(g)  The requirement for allotment of the minimum number of Equity Shares as prescribed under Rule
19(2)(b) of the Securities Contracts Regulation Rules, 1957, as amended, is not fulfilled;

{h)  Such other event as may be mutually agreed upon among the Company, the Promoter Selling
Shareholder and the BRLM;

(i) The RoC Filing not being completed on or prior 1o the Drop Dead Daie for any reason; and
()} The Underwriting Agreement not having been executed on or prior 1o the date of RoC Filing of

Prospecitus, unless such dale is otherwisg extended in wriling by the Company, the Promoter Selling
Shareholder and the BRLM.

3.2.1.1 The BRLM shall intimate in writing to the Escrow Collection Bank and/or the Public Offer Bank and/or the

Refund Bank and-or to thc Sponsor Bank (with a copy Lo the Company and the Promoter Selling Shareholder),
as appropriate, and the Registrar (in the form specified in Schedule 1 hereto) of the occurrence of any of Lhe
following:

ta}  Ancveni specified in Clause 3.2.1, following 1he reccipt of the relevant information from the Company
or lhe Promoter Selling Shareholder, as the case may be: and/or

(by  Aneventspecified in Clause 10.2.4, if the BRLM chose to collectively terminate this Agreement

{c)  The Escrow Collection Bank shall, on receipl of an intimation from the BRLM in writing as per Clause
3.2.1.1, alter notice 1o the Registrar to the Offer, BRLM, Promoter Selling Shareholder and the Company
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{d}

(e)

(0

(g)

forthwith on the same Working Day (for instructions issued during the business hours) and in any case
not later than one Working Day from the reccipt of written intimation from the BRLM, transfer any
amounts standing (o the credit of the Anchor Investor Escrow Accounts to the Refund Account held with
the Refund Bank, for the purpose of refunding such amounts to the Anchor Investors as directed by the
BRLM.

On receipt of intimatjon from the BRLM of the failure of the Offer as per Clause 3.2.1(j), the Registrar
to the Offer shall, afler issuing notice to the BRLM, the Company and the Promoter Selling Sharehclder,
within one (1) Working Day from such receipt, following the reconciliation of accounts with the Escrow
Collection Bank or Public Offer Bank, as applicable, {which shall be completed within one (1) Working
Day after the receipt of intimation of failure of the Offer) provide to the Escrow Collection Bank. the
Public Offer Bank, the Refund Bank, the Sponsor Bank, the SCSBs, the BRLM, the Company and the
Promoter Selling Sharehelder. a list of Beneficiaries and the amounts (0 be refunded by the Refund Bank
to such Beneliciaries (in the form specified in Schedule [, hereto) and a list of ASBA Bidders for
unblocking the ASBA Accounts including accounts blocked through the UPL mechanism, as applicable
The Registrar shall prepare and deliver 1o the Company an estimate of the stationery that will be required
for printing the refund intimations. The Company shall, within one Working Day of the receipt of the
list of Beneficiaries and the amounts 1o be refunded thercto in accordance with this Clause 3.2 1 |

prepare and deliver the requisite stationery for printing of refund intimations to the Registrar's office,
who in twrn shall immediately dispatch such intimations Lo the respective Bidders and in any event no
later than the 1ime period specified in this regard in the Offer Documents, The Registrar agrees to be
bound by any such instructions from the BRLM and agrees to render all requisite cooperation and
assistance in this regard. The Refund Bank confirms that it has the required lechnology/processes Lo
ensure that refunds made pursuant to the failure of the Offer as per Clause 3.2.1, shall be credited only
107 {i} the bank account of the Anchor Investors from which the Bid Amount was remitted 10 the Escrow
Collection Bank by Anchor Investors and (ii) the amount, if any, is remitted 10 the respective Escrow
Collection Bank by the Underwriters pursuant to the terms of the Underwriting Agreement, (iii)
unblocked 1o the same ASBA Account in case of ASBA Bidders including amount blocked through the
UPI mechanism as applicable, in case of ASBA Bidders, in accordance with Rule | | of the Companies
{Prospectus and Allotment of Securities) Rules, 2014.

The Refund Bank shall provide the details of the UTR/control numbers of such transfers to the Registrar
on the same day. Such Anchor [nvestors will be sent a letter through electronic mail on the date of the
remitiance and through registered post by the Registrar informing them about the mode of credit of
refund within one (|} Working Day afler the remittance date. In the event of any returns/rejects from
NEFT/RTGS/NECS/direct credit, the Refund Bank shall inform the BRLM forthwith and arrange for
such refunds to be made through issue and immediate delivery of demand drafis if requesied by the
Bidder and/or the BRLM. The Refund Bank shall act in accordance with the instructions of the BRLM
for issuances of these instruments. Physical refunds (if any) shall also be the responsibility of the Refund
Bank, The entire process of refunds shall be completed within six (6) Working Days from the Bid/Offer
Closing Dale in accordance with Applicable Law. Such Beneficiaries will be sent a letter by the
Registrar, through ordinary post informing them about the mode of credit of refund within six Working
Days after the Bid/ Offer Closing Date by the Registrar. Or within such other time as may be prescribed
under Applicable Law, by the Registrar. The Surplus Amount shalf be transferred to the Refund Account
at the instructions of the BRLM and the Registrar to the Offer in accordance with the procedure specified
in the Red Herring Prospectus and this Agreement. Immediately upon the transfer of the amounts te the
Refund Account, the Refund Bank shali appropriately confirm the same 1o the Registrar 10 the Offer. the
BRLM, the Company and the Promoter Selling Shareholder

The Escrow Collection Bank, Public Offer Bank, the Refund Bank and the Sponsor Bank shail stand
discharged of all their legal obligations under this Agreement only it they have acted in a bona fide
manner and in good fuith and in accordance with the terms of Ibis Agreement, the Red Herring
Prospectus. the Prospectus, the Preliminary Offering Memorandum, the Oflering Memorandum, the
SEBI ICDR Regulations and any other Applicable Laws. All refunds under 1his Agreement shali be
payable by the Refund Bank and until such refunds are paid as agreed herein, the monies lying in the
Refund Account shall be held for the benefit of the Beneficiarics without any right or lien thereon.

The Registrar, the Escrow Collection Bank, Public Offer Bank, Sponsor Bank and the Refund Bank
agree (0 be bound by any instructions in wriling from the BRLM and also agree to render all requisite
cooperalion and assistance in this regard

Events other than failure of the Offer

After the funds are transferred to the Public Offer Account, in the event that the listing of the Equity Shares
does not oceur in the manner described in the Offer Documents, SEBI ICDR Regulations or any other
Applicable Laws, the BRLM shall intimate the Public Offer Bank and the Registrar in writing (with a copy to
the Company and the Promoter Selling Shareholder). The Public Offer Bank shall, and the Registrar shall
ensure that the Public Offer Bank shall, after a notice to the BRLM (with a copy to the Company and the
Promoter Selling Shareholder), not later than one Working Day from the date of receipt of the aforementioned
notice, transfer the amount from the Public Offer Account to the Refund Account. Thereafter, the Refund Bank
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shall within one Working Day, ensure the refund of amounts held in the Refund Account 1o the Bidders in
accordance with the Applicable Law as per the modes specified in the Red Herring Prospectus, the Prospectus
and this Agreemenl

3.23 Completion of the Offer

In the event of the completion of the Offer:

{a)

(b)

{c)

= — e —

The BRLM shall, after the filing of the Red Herring Prospectus with the RoC and prior 1 the Anchor
Investor Bidding Date, and upon receipt of any requisite information from ihe Company and the
Promater Selling Shareholder, intimate in writing in the form provided in Schedule ITI hereto, the
Anchor Invesior Bidding Date and the Bid / Offer Opening Date and Bid / Offer Closing Date to the
Escrow Collection Bank, Public Offer Bank, Refund Bank, Sponsor Bank and the Registrar with a copy
to the Company and the Promoter Selling Shareholder,

The Registrar and BRLM shall, on or prior to the Designated Date, in writing, in the form provided in
Schedule TV, mtimate the Escrow Collection Bank {with a copy to the Company and the Promoter
Selling Shareholder), the Designated Date, and provide the Escrow Collection Bank with the written
details of the Bid Amounts relating to the Anchor Investors and amounts, if any, paid by the Underwriters
ar any ather person pursuant {0 any underwriting obligations in terms of the Underwriting Agreement to
be transferred lo the Public Offer Account and surplus amount to be transferred to the refund account,
The amounts to he transferred to the Public Offer Account by the Escrow Collection Bank represent Bids
from Anchor [nvestors thal have received confirmed allocation in respect of the Equity Shares in the
Offer and amounis, if any, paid by the Underwriters or any other person pursuant to any underwriting
obligations in lerms of the Underwriting Agreement. The Registrar, shall on or prior to the Designated
Dale ir writing intimate the SCSBs and the Spensor Bank {with a copy to the Company, BRLM and Ihe
Promaoter Selling Shareholder), the Designated Date, and provide the SCSBs and the Sponsor Bank with
the written details of the Bid Amounts that have to bec transferred to the Public Offer Account, On the
Designated Date, the Escrow Collection Bank. and the SCSBs shall, on receipt of such details from the
BRLM and the Registrar, within Banking Hours, transfer the amounts lying 1o the credit of the Anchor
Investor Escrow Accounts or blocked in the ASBA Accounts in relation to the successful Bids, to the
Public Offer Account. On receipt of the debit file from the Registrar, the Sponsor Bank shail raise the
debit request from the RIB's bank to transfer (unds from the RIB’s bank account to the Public Offer
Accounl and for unhlocking of the excess funds in the RIB’s bank account, The Sponsor Bank shall be
respansible lor sharing (he details of Bid Amounts thal have to be transferred Lo the Public OfTer Account
with the Retail Individual Inveslors™ banks. On the Designated Date, the Escrow Collection Bank, the
SCSBs (including the RIB’s bank on raising of debil/ collect request by the Sponsor Bank), on receipl
of such details from the BRLM and the Regisirar or the Sponsor Bank (in case of RIBs Bidding using
the UPl mechanism), within Banking Hours, transfer the amounts iying to the credit of the Anchor
Investor Escrow Accounts or blocked in the ASBA Accounts in relation to the successful Bids, to the
Public Offer Account. The Sponsor Bank, based on the mandale approved by the respective RIBs at the
time of blocking of their respective funds, will raise the debat/ collect request from the RIB’s bank
account, whereupon the funds will be transferred from the RIB’s account to the Public Offer Account
and the remaining funds, if any, will be unblocked without any manual intervention by the RIB or its
bank. The Surplus Amount shall be transferred to the Refund Account at the written instructions of the
Registrar and the BRLM (with notice to the Company and the Promwoter Selling Shareholder) in
accordance wilh the procedure specified in the Red Herring Prospectus, Prospectus and this Agreement.
The Refund Bank shall ensure the transfer of the Surplus Amounts to the account of the Beneficiaries
upon receipt of wrilten instructions, and, immediately upon such transfer, the Refund Bank shall intimate
the BRLM and the Company of such transfer, ln the event such transfers are unable 10 be completed on
the same Working Day, such instructions issued by the Registrar and the BRLM to the Escrow Collection
Bank, and by the Registrar and the BRLM to the SCSBs or the Sponscor Bank {who in turn shall give
instructions to SCSBs, that are RIBs’ banks for debit/collect requests in case of applications by UPI
mechanism), as applicable, shall be valid for the next Working Day. Immediately upon the fransfer of
the amounts 1o the Public Offer Account, the Escrow Collection Bank shall appropriately confirm the
same 1o the Registrar and BRLM (with a copy to the Company and the Promoler Selling Shareholder).
The amounls 1o be transferred from the ASBA Account to the Public Offer Account by the SCSBs
{including the relevant Retail Individual Bidder’s bank on raising of debit/collect request by the Sponsol
Bank) represent Bids from ASBA Bidders that have received confirmed allocation in respect of the
Equity Shares in the Offer,

Thereupon, in relation to amounts lying to the credit of the Public Offer Account, the Bidders or
Underwriters, as the case may be shall have no beneficial interest lherein except the fees payable to the
Underwriters, Syndicate and the BRLM as a part of the Offer Expenses and as save as provided in Section
40 of the Companies Act, 2013 or under Applicable Law. For the avoidance of doubt, it is clarificd that
the Bidders or Underwriters shall continue 1o be Beneficiaries in relalion to the Surplus Amount, if any,
and subjec! to Clause 3.2.3 and receipt of the final listing and trading approvals. the Promoler Selling
Shareholder and Company shall be the Beneficiaries in respect of the monies lransferred to the Public
Offer Accouni {net of the Offer Expenses and the STT and any applicable taxes). Further, it is hereby
clarified that unlil the receipt of final tisting and trading approvals from the Slock Exchanges, the Public
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Offer Bank shall not transfer the monies due 10 the Promoter Setling Shareholder, net of the Offer
Expenses, the STT and any applicable taxes, as applicable, from the Public Offer Account to the
respective Promoter Selling Sharcholder's bank accounts, as the case may be. The iransler from the
Public Offer Account shall be subject to the Public Offer Bank receiving written instructions from the
BRLM, in accordance with Clause 3.2.1_1.

(dy  Notwithstanding anything staled in this Agreement, the Promoter Selling Shareholder hereby agree (hat
they shall take all necessary aclions, as mayvbe required, to ensure tha the Offer Expenses shall be paid
to the BRLM, Syndicate Members and o (he legal counsels from the Public Offer Account upon receipt
of the final listing and trading approvals frem the Stock Exchange in accordance with the provisions of
this Agreement. the Fee Letter, Offer Agreement, Syndicate Agreement and Underwriting Agreement

{e) The BRLM and Registrar are hereby severally authorized 10 lake such action in accordance with the
terms of this Agreement as may be necessary i connection with the transler ol amounts from the Anchor
Investor Escrow Accounts te the Public Offer Account and the Refund Account, as applicable

{1}  Notwithsianding anything stated in this Agreement, Promoter Selling Shareholder hereby severally agree
that they shall take all necessary action to ensure that the STT, withholding 1ax and applicable 1ax is
retained in the Public Offer Account uniil instructions are given by the BRLM in accordance with the
provisions ol this Agreement.

{g) The Repgistrar shall, after the Bid / Offer Closing Date but no later than §(One) Working Day from the
Bid / Offer Closing Date, in the prescribed form (specified in Schedule V hereto), intimate the BRLM
(with a copy to the Company and the Promoter Selling Sharchelder), the aggregate amount of
commission payable Lo the Designated [ntermediaries as calculated by the Registrar. For the avoidance
of doubt, the quantum of commission payable to the Designated Intermediaries shall be determined in
terms of the Syndicate Agreement and the payment of commission (o the Registered Brokers will be
made to the Stock Exchanges. The Company and the Promoter Selling Shareholder shall ensure thal the
aggregate amount of commission payable to the Registered Brokers and the Sponsor Bank shall be paid
from their own accounl (o the Stock Exchanges prior to the receipt of final listing and trading approvals

(h)  The fees payable to the Sponsor Bank for services provided in accordance with the Applicable Laws, the
guidelines issued by the NPCI and terms of this Agreement shall be Rs. 6,5 per successful block Bids
(excluding applicable taxes) using the UP] Mechanism. The Company and / or the Promoter Selling
Shareholder will make the payment only to the Sponsor Bank, which in wrn shall make the requisite
payments to the NPCI and the SCSBs where the accounls of the Bidders, linked to their UPI [D, are held

3.2,4 Notwithstanding anything stated in this Agreement, in respect of the amounts lying to the credit of the Public
Offer Account, the following specific provisions shall be applicable:

{a)  The Company, Public Offer Bank and the Promoter Selling Shareholder agree 1o retain not less than
such amounts as may have been estimated towards Ofler retaled expenses and disclosed in the Prospecius
and be specified by the BR1.M 1owards Offer expenses including, without limitation: (1) fees, advisory
fees, incentives, commissions, brokerage and expenses payable 1o various intermediaries appointed in
relation 1o the Offer in terms of their respective engagemen letter, the Offer Agreement. the Syndicate
Agreement and the Underwriting Agreement by the Company: Promoter Selling Shareholder: (ii) fees
and expenses payable 10 the BRLM in accordance with the Fee Letter (i) fees and expenses payuble to
the legal counset ({i}, (ii) and (iii) collectively referred as the “Offer Expenses™); and (iv) securities
transaction tax and withholding tax, for onward depositing by the BRL.M of securities transaction lax
and withholding tax ansing out of the OfTer Lo the Indian revenue authonities, pursuant to the tax faws
and at such rate as may be prescribed therein and the amount of which shall be confirmed by the
Chartered Accountant Certificale (*Securities Transaction Tax™ or “STT7), in the Public Offer
Account until such time as the BRLM instruct the Public Gffer Bank, in the form specified in Schedule
V1 or Schedule VII, as applicable, with a copy to the Company and Promoter Selling Shareholder and
the BRLM shall not be liable for the computation of the Securities Transaction Tax. It is clarified that
the Chartered Accountant Certificale shall be provided to the BRLM immediately upon Allotment, and
prior to receipt of listing and trading approvals for the Equity Shares on the Stock Exchanges. The Parties
acknowledge and agree that the collection and deposil of the Securities Transaction Tax by the BRLM
with the Indian revenue awhorities is only a procedural requirement. It is hereby agreed thal the
Company will conlinue to be responsible for procuring and providing the Chartered Accountant
Certificate and the Promoter Selling Sharcholder shall provide BRLM with all such information and
documenlts as may be necessary in this regard. The Securities Transaction Tax shall be borne by the
Promolter Selling Shareholder. The Prometer Selling Shareholder shall ensure that all fees and expenscs
relating to the Offer, including underwriting commissions, roadshow expenses, procurement
commissions, ifany, and brokerage due to the underwriters and Designated [ntermediaries, fees payable
to the Designated Intermediaries, legal advisors and any other agreed fees and commissions payable in
reiation (o the Offer shall be paid within the time prescribed under the respective agreements to be
entered inlc with such persons and as set forth in the Fee Letter, in accordance with Applicable Law._ 1L
is further clarified that, all expenses incurred in effecting the OfTer including underwriting commissions.
procurement commissions, if any, and brokerage due (o the underwriters and Designated Intermediaries,
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{b)

{c)

(d)

(e)

(g)

th)

fees payable 10 the Sell Centified Syndicate Banks. syndicate members. legal advisors and any other
agreed fecs and commissions payable in relation to the Offer shall be borne by the Promoter Selling
Shareholder in accordance with the Offer Agreement, as amended

On the receipt of final listling and frading approvals from Lhe Stock Exchanges the BRLM shall, by one
or more instructions. in the form specified in Sehedule VI with a copy 10 the Company and the Promoter
Selling Shareholder. instruct the Public Offer Account Bank of the amount of the payment towards Lthe
Offer Expenses under Clause 3 2.4(a)(i), 3.2.4(a)ii) and 3.2.4{a)iii) (to the exteni such amounts have
not been paid by thc Promoter Selling Sharcholder or the Company cither on hehalf of itself or the
Promoier Selling Shareholder)and the Public Offer Account Bank shall remit such amounls within one
Working Day of receipt of the instruction from the BRLM and the Company, as the case may be.

On the receipt of final listing and trading approvals from the Stock Exchanges and the Charlered
Accountant Certificate, the BRLM shail, by one or more instructions to the Public OfTer Bank {with a
copy to the Company and Promoter Selling Shareholder) in the form specified in Schedule VI, intimate
the Public Offer Bank the amount of Securities Transaction Tax and withholding 1ax (as specified in the
Chartered Accountant Certificate}, The Public Offer Bank shall, on the same day and no later than one
(1) Working Day from the date of receipt of such instructions, remit such funds to the relevant account(s)
of the BRLM for onward paymen to the Indian revenue authorities.

The Company and the Promoter Selling Shareholder acknowledge and accept that no stamp, transfer,
issuance, documentary, registration, or other taxes or dutics and no capilal gains, income are payable by
the BRLM ({other than onward depositing by the BRLM of STT or withholding tax arising oul of the
Offer to the Indian revenue authorities) in connection with the Offer.

The Company on behalf of the Promoter Selling Shareholder shal! obtain the Chartered Accountant
Centificate, in form prescribed in Schedule V11 confirming the amount of Sccurities Transaction Tax
and withholding tax payable by the Promoter Selling Shareholder in connection with the Offer and
provide such certificate to the BRLM immediately upon Allotment. It is hereby clarified that nothing
contained in this Agreement or in any other agreement or document shall make the BRLM liable for the
(a) computation of the Securities Transaction Tax and withholding tax payable in relation to the Offer
for Sale: or (b} payment of the Securities Transaction Tax and withholding tax payable in relation to the
Offer for Sale. The obligation of the BRLM in respect of the Securities Transaction Tax and withholding
tax will be limied to remittance of such Securities Transaction Tax and wilhhelding tax pursuant to and
in accordance with Applicable Law, It is hereby apreed that the Promoter Selling Shareholder shatl
furnish all necessary reporis, documents, papers or information, as may be required or requested by the
BRLM. 1o make independent submissions far such BRLM, or its Affiliates, in any proceeding or
investigalion by any regulatory or supervisory authorify initiated against the BRLM in relation to
pa¥ment of Securities Transaction Tax and withholding tax in relation to the Offer for Sale. in so far as
it relates to the Offered Shares

Notwithstanding anything to the contrary in this Agreement, each of the Parties hereby agrees that the
BRLM will not have any responsibility, obligation or liability whatsoever, directly or indirectly. with
regard 10 any taxes including withholding tax or Lax on long term capital gains or any similar obligation
in relation 10 proceeds realized from the Offer.

Until such time thal instructions in the form specified in Schedule V1 Schedule V111 and Schedule IX
are received from the BRLM and the Company, lhe Public Offer Bank shall retain the ameunt of Offer
Expenses and STT, as mentioned in Clause 3,2.4(a} above in the Public Offer Account and shall not act
on any instruction, including that of the Company and/or the Promoter Selling Sharcholder, The
instructions in the form specified in Schedule VI, Schedule V1)1 and Schedule 1X shall be irrevocable
and binding on the Public Offer Bank irrespective of any contrary claim or instructions from any Party

Prior to Bid/Offer Closing Date: (a) the Promoter Selling Shareholder shall inform the BRLM of the
details of the Promoter Selling Shareholder’ bank accounts; and (b) the Company shall inform the BRLM
of the details ol its bank account, to which expense incurred by the Company on behalf of the Promoter
Selling Shareholder, if any, will be transferred in accordance with Clause 3.2.4.

The Company and the Promoter Selling Shareholder have enlered inlo an agreement dated April 08,
2026 in respect of the reimbursement of the expenses incurred by the Company in relation to the initial
public offerings of the Company propased in 2026 (“Offer Agreement™). Accordingly, the BRLM shall,
afier receipt of final listing and trading approvals and subject 1o retention of the Offer Expenses and
STT, as specificd in Clause 3.2.4 (a), (b} and (&) above, and on the basis of the directions received from
the Company as per Schedule XII{, in consultation with the Promater Selling Shareholder (which will
set out, among others, the amounl lo be transferred to the Company from the proceeds due 10 the
Promoter Selling Shareholder in accordance with the Offer Agreement);provide the Public Offer Bank
(with a copy to the Company and the Promoter Selling Sharehalder), in the form prescribed in Schedule
IX instructions stating the amount 1o be transferred from the Public Offer Account Lo the respective bank
accouni{s) of the Promoter Selling Shareholder and the Company, and the Public Qifer Bank shall remit
such amounts within one Working Day from the receipt of such instructions, subject to receipt of all

Ramchand Murlidhar |

Raimalani (Fromeles LR T

i Services Limie
Selling Shareholder| | “" R,
r " i




5%

(a)

(b}

requisite remittance decuments by the Public Offer Bank, Any amount left in the Public Offer Account
afler the above retention of the Offer Expenses shall, as separately certified by the Chartered Accountant
Certificate, and upon receipt of instruction from the BRLM in the form prescribed in Schedule I1X, be
transferred to the account of the Company and the Promoter Selling Shareholder after deducting their
respective share of the Offer Expenses. In accordance with the expense sharing arcangement set out in
the OfTer Agreement, as amended. The BRLM shall not be responsible for any loss arising to any Party
on account of the Offer Agreement and shall stand indemnified by the Company and Promoter Selling
Shareholder for any loss caused on account ofthe Expense Reimbursement Agreemment. The BRLM shall
not provide any documentation or conflirmation or execute any decument in relation 1o the remittance,
save and except the fund transfer instructions being provided by them Lo the Public Offer Bank. The
BRLM shall not be considered as a “"Remitter”. The responsibility of providing all remittance documents
shall only be of the Company and the Promoter Selling Sharcholder in terms of the provisions of this
Agreement, and no responsibility shall lie on the BRLM in relation to the same. The BRLM shall also
not be responsible for any delay in preparation/ delivery of the remittance documents and any other
documents requested by the Public Offer Bank. The Parties hereby apree that the BRLM shall not be
liable in any manner whatscever for collection, payment or deposit ol any capital gains tax, which the
Promoter Selling Shareholder may be liable to pay under Applicable Law and as may be determined by
the Indian revenue authorities. It is hereby clarified that the Schedule IX may also be used for transfer
of amount for some expenses to Llhe Company’s bank account from the Public Offer Account where such
expenses have been incurred by the Company on behall of the Promoter Sclling Shareholder and are
subsequently being reimbursed to the Company from the Public Qffer Account. Further, in relaticn 1o
portion of the Offer Expenses, if any, incurred by the Company on behalf of the Promoter Selling
Shareholder (to the extent it is not reimbursed from the Public Offer Account), the Promoter Selling
Shareholder agree that they shall reimburse such amount to the Company within reasonable time in
accordance wilh the Offer Agreement, as amended and as per Applicable Law.

The Paniies acknowledge and agree that the sharing of all costs, charges, fees and expenses associated
with and incurred in connection with the Offer (including any variable or discretionary fees, expenses
and costs arising in connection with the Offer) will be in accordance with the Offer Agreemenl, as
amended, and the Fee Letter entered into between the Company, the Promoter Selling Shareholder and
the BRLM.

Further, in the event ol any Offer Expenses falling due to the BRLM, the Syndicate Members, the legal
counsels lo the Company and the legal counsels to the BRLM after closure of the Public Offer Account.
or lo the extent that such expenses or amounts falling due 1o the BRLM. the Syndicate Members, the
legal counsels o the Company and the legal counsels to the BRLM are not paid from the Public Offer
Account, the Promoter Selling Sharchelder shall reimburse the same 1o the BRLM. the Syndicate
Members, the legal counsels to the Company and the legal counsels to the BRLM. In the event ol any
compensalion paid by any BRLM including posi-Offer BRLM to Bidders in accordance with the SEBI
circular SEBUHO/CFDYDIL2/CIR/P/2021/2480/1/M dated March 16, 2021 and SEBI circular, bearing
number SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2. 2021 and other Applicable Law including
any further amendments to the UPI Circulars, the Promoter Selling Shareholder shall immediately
reimburse the relevant BRLM within three (3) working days of payment of such compensation of such
liability having been established/crystallised, and, the same having been conveyed to the Company and
the Promoter Selling Shareholder, in accordance with the Offer Agreement, as amended. Further. if any
BRLM including post-Offer BRLM is required te pay any taxes, interests, charges, costs, levies,
penalties on such compensation. then, the same shall aiso be duly reimbursed 10 such BRLM along with
the compensation amount within the aforementioned time period, in accordance with the Offer
Agreement, as amended

(i)  The instructions issued by the BRLM shall be binding on the Public Offer Bank irrespective of any
contrary claim or instructions from any party inciuding the Company and / or the Promoter Selling
Shareholder.

(k)  All payments by the Company and the Promoter Selling Sharcholder are subject to deduction on account
of any withholding taxcs under the Income-tax Act, 1961, as applicable in connection with the fees
payable;

Refunds

Prior 1o the Designated Date:

The Escrow Collection Bank shall, upon receipt of an intimation from the BRLM in writing in accordance with
Clause 3.2.1.1 or 3.2.2 of this Agreement, after nolice to the Company, Promoter Selling Shareholder and the
Registrar forthwith but not later than 1 (cne) Working Day, ensure the transfer of any amounts standing to the
credit of the Anchor Investor Escrow Accounts to the Refund Account as directed by the BRLM (as set oul in
Schedule X hereto);

The Refund Bank shall, upon receipt of an intimation from the BRLM in writing in accordance with Clause
3.2.1.1 of this Agreement, afier notice to the Company, the Promoter Selling Shareholder and the Registrar.
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forthwith but not later than 1 {one) Working Day {rom the date of transfer ol amounts [rom the Anchor Investor
Escrow Accounts, ensure the transfer of any amounts standing to the credit of the Refund Account to the
Beneficiaries as directed by the Registrar in 1he prescribed form (as set out in Schedule V herelo);

On receipt of the intimation of failure of the Offer from the BRLM as per Clauses 3.2.1.1 or 3.2.2 of this
Agreement as Lhe case may be, the Registrar to the Offer shall, within 1 (one) Working Day from the receipt of
intimation of the failure of the Offer, provide the SCSBs/ Sponsor Bank written details of the Bid Amounts that
have to be unblocked from the ASBA Accounts of the Bidders (with a copy to the Company, the Promoter
Selting Shareholder and the BRLM}

After the Desinated Date:

In the event of a failure 1o complete the Offer, including due to a failure 10 obtain listing and trading approvals
for the Equity Shares, and if the Bid Amounts have alrcady been transierred to the Public Offer Accounl. then
upon the receipt of writien mstructions from the BRLM, the Public Offer Bank shall forthwith transfer the
amounts held in the Public Offer Account to the Refund Account and the Refund Bank shall make payments:
(1) within | (one) Working Day of receipt of such instructions from the Registrar if Equity Shares have not been
transferred to the Allottees as part of the Offer, and (ii) as per Applicable Law in the event Equity Shares have
been transferred {o the Allotiees in terms of the Offer. All refunds under this Agreement shall be payabte by
the Refund Bank and until such refunds are paid as agreed herein, the monies lying in the Refund Account shat|
be held for the benefit of the Bidders without any right or lien thereon

The Escrow Collection Bank agrees that it shall immediately and in any event no later than one Working Day
of receipt of such intimation as provided in Clause 3.2.1,1 and 3.2.2 from the BRLM transfer the Surplus
Amourt 1o the Refund Account. Further, the Refund Bank shall immediately and in any event no later than
one Working Day of the receipt of intimation as per Clause 3.2.2, issue refund instructions to the elecironic
clearing house. Such instructions by the Registrar, shall in any event, be no later than six Working Days from
the Bid/Offer Closing Date.

The entire process of transfer of refunds through electronic clearance shall be completed within the prescribed
timelines in terms of the SEBI I[CDR Regulations and other Applicable Law,

The refunds pertaining to amounts in the Refund Account shall be made by the Refund Bank in manner
provided in the Red Herring Prospectus and in accordance with Applicable Laws and the refunds to the
Underwriters shall be as per the directions from the Underwriters. For the purposes of such refunds, the
Refund Bank will act in aceordance with the instructions of the BRLM for issuances of such instruments,
copies of which shall be marked to the Company, the Promoter Selling Shareholder and the Registrar

Closure of the Anchor Investor Escrow Accoumts, Public Offer Accounit and Refund Acconnt

Lipon receipl of instructions from the Registrar, the Company and the BRLM (with a copy to the Promater
Selling Shareholder), the Escrow Collection Bank shall take necessary steps w0 ensure closure of Anchor
Investor Escrow Ac¢counts once all monies therein are transferred into the Public OfTer Account, or the Refund
Account. as the case may be, in accordance with the terms of this Agreement and Applicable Law. The Public
Offer Bank shall 1ake the steps necessary 1o ensure closure of the Public Offer Account promptly and afler al!
monies in the Public Offer Account are transferred, in accordance with the lerms of this Agreement. The Refund
Bank shall take the necessary steps Lo ensure closure of the Refund Accounl, once ail Surplus Amounts or ather
amounts pursuant to Clause 0.1 or Clause 3.2 .2, ilany, are refunded to the Bidders to whom refunds are required
to be made, in accordance with the terms of this Agreement. However, subject to Applicable Law, any amount
which is due for refund but remains unpaid or unclaimed for a period of seven years from the dale of such
payment becoming first due, such amounts shall be transferred by the Refund Bank, without any further
instruction from any Party, to the fund known as the *[bvesior Education and Protection Fund’ established under
Section 125 of the Companies Act, 2013. The Company and the Promoter Selling Shareholder shall cooperate
with the Escrow Collection Bank, Public Offer Bank and Refund Bank lo ensure such closure of the Anchor
Investor Escrow Accounts, the Public Offer Account and 1he Refund Account

The Escrow Collection Bank, the Public Offer Bank and the Refund Bank agree that prior (o closure of the
Anchor Investor Escrow Accounts, the Public Offer Account and the Refund Account, respectively, they shall
intimate the Company, the Promolter Selling Sharcholder and the BRLM that there is no balance in the Anchor
Invesior Escrow Accounts, the Public Offer Account and the Refund Account, respectively and shall provide a
signed copy of the complele and accurate stalement of accounis to the Company, the Promoter Selling
Shareholder, the Registrar and the BRLM in relation to deposit and transfer of funds from each of the Anchor
Investor Escrow Accounts, the Public Offer Account and the Refund Accounl. The Escrow Collection Bank,
the Public Offer Bank and the Refund Bank hereby agree that they shall close Lhe respective accounts only after
delivery of such statemeni of accounts and upon receipt of instructions from the Registrar and the BRLM (with
a copy to Company and Promoter Selling Shareholder) as provided in Schedule XI11.

Within vne (1) Working Days of closure of the Anchor Investor Escrow Accounts, the Public Offer Account
and the Refund Account, the Escrow Collection Bank, the Public Offer Bank and the Refund Bank, respectively
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shall provide conlirmation of the closure of'such accounts to the BRLM., the Company and the Promoter Selling
Shareholder. [n the event that the Escrow Collection Bank / Retund Bank ' Public Offer Bank / Sponsor Bank
cause delay or fatlure in the implementation of any such instructions or the performance of their obligations set
forth herein, they shall be liable for such damages as may be decided by the arbitrator in the proceedings as per
this Agreement and for any costs, charges liabilities and expenses resulting from such delay or in relation (o
any claim, demand, suit or other proceeding instituted against the Company, the Promoter Selling Shareholder,
the BRLM, and/or the Registrar to the Offer by any Bidder or any other party or any fine or penalty imposed
by SEBI or any other Governmental Authority, The Escrow Collection Bank and/or the Public Offer Banh
and/or the Refund Bank shall not in any case whatsoever use the amounts held in Anchor Investor Escrow
Accounts and/or the Public Offer Bank and/or Refund Account to satisfy this indemmity.

Miscellaneous

3.5.1 Each of the Escrow Collection Bank, Public Offer Bank and/or the Refund Bank shall act promptly and within

the time periods specified in this Agreement, upon any written instructions of the BRLM along with the
Registrar, as applicable, including those relerred to in Clauses 3.2.3 and 3.2.4 in relation 10 amounts to be
transferred from the Anchor Investor Escrow Accounts or the Public Offer Account or in relation (0 amounts
to be refunded from the Refund Account prior to trading approvals or otherwise.

3.5.2 The BRLM are hereby authorized to take such action in accordance with the terms of this Agreement as may

be necessary in connection with the transfer of amounts from the Anchor Investor Escrow Accounts to the
Public Offer Account and the Refund Account, as applicable

4. DUTIES AND RESPONSIBILITIES OF THE REGISTRAR
4,1. The Parties hereto agree (hat, in addition to the duties and responsibilities set out in the Registrar Agreement.
the duties and responsibilities of the Registrar shall include, without limitation, the following and the Registrar
shall, at all times, carry out its obligations hereunder diligently and in good faith,
4.2. (a) The Regisirar shall perform and maintain at all times accurate physical and electronic records, as
applicable, in connection with the Offer and as required under Applicable Laws and the Registrar

Agreemeni, including, without limitation, the following:

(i) the Bids registered with it, the Syndicate, the SCSBs, Registered Brokers, CDPs and RTAs in
respect of the Offer;

(ii) sofl data / Bid cum Application Form received by it and from each of the SCSBs. the Svndicaie,
the Registered Brokers, CDP and RTA and all information incidental therelo in respect ol the
Offer, Bids and Bid Amount and tally the same with Lhe schedule provided by the Banker to
the Offer. For the avoidance of doubt, il there is any discrepancy in the amount paid as per the
Bid cum Application Forms and the correspunding bank entry(ies) in the bank schedules in
relahion to Bids from Anchor Investors, the amount as per the bank schedules will be considered
as final for the purpose of processing and the Escrow Collection Bank concemed shall be
responsible for any claims, actions, losses. demands or damages that may arise in this regard:

{iil) forward the Bid file received from the Stock Exchanges containinyg the application number and
amounl to all the SCSBs for validation / reconciliation;

{iv) details regarding allocation of Equity Shares for the Offer and Allotment;

{v) details of the monies to be transferred to the Public Offer Account, and the refunds to be
returned to the Bidders in accordance with the terms of this Agreement, the Offer Documents,
the SEB1 ICDR Regulations and the Companies Act;

(vi) particulars relating to the aggregate ameunt of commission payable to the Registered Brokers
in relation to the Offer in accordance with the circular No. CIR/CFD/14/2012 dated Oclober 4,
2012 issved by SEBI, the circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10,
2015, and the circular no. SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016 issued
by SEBI, and the details of such compensation shared with the stock exchanges, and particulars
relating to the aggrepgate amount of commission payable to the RTAs, CDPs, Syndicate
Members and SCSBs in relation 1o the OfTer;

{wvil) final certificates received from the Escrow Collection Bank / Sponsor Bank ' SCSBs:

(vili)  details of all Bids rejected by the Registrar in accordance with the Red Herring Prospectus and
Preliminary Offering Memorandum including details of multiple Bids submitted by Bidders
{determined on the basis of Lhe procedure provided into the Red Herring Prospectus and the
Prospectus} and rejected by the Registrar;

(1x) delatls of withdrawals of Bids received:
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{x)

(xi)

{xii)

{xiii)

[x1v)

{xv)

{xvi)

(xvii}

{xwviii}

(xix)

(xx)

details of files in case of refunds Lo be senl by electronic mode, such as NACH / NEFT / RTGS,
elc.;

denails regarding all Refunds made to Bidders;

particulars of Allottees and various pre-printed and other stationery supporied by reconciliation
ol cancelled/spoilt stationery,

all correspondence with the BRLM, Designated Intermediaries, the Escrow Collection Bank,
the Public Offer Bank, the Refund Bank, the Sponsor Bank the SCSBs and regulatory
authorihes;

shall comply with the provisions of the SEB! circular No. CIR/CFD/DIL 32010 dated April
222010, the SEBI circular No. CIR/CFD/DIL/1/2011 dated Apnil 29, 201 1, SEBI Circular No
CIR CFD/DIL/8/2010 dated October 12, 2010, SEBI Circular No. CIR/CFD/DIL/12:2012
dated September 13, 2012, SEBI Circular No. CIR/CFD/DIL/12/2012 dated September 25,
2012, the SEBI circular No. CIR/CFDYDIL/2/2011 dated May 16, 2011, the SEBI circular No.
CIR/CFD/14/2012 dated October 4, 2012, the November 2015 Circular, the SEBI Circular No
CIR/CFD/DIL/1/2016 dated January 01, 2016, the January 21, 2016 Circular, SEB] Process
Circulars and the UP| Circulars and any other Applicable Law;

shall obiain electronic Bid details from the Stock Exchanges immediately following the Bid /
Offer Closing Date. Further, the Registrar to the Offer shall provide the file containing the Bid
details received from the Stock Exchanges to all the SCSBs {including the Sponsor Bank)
within one Working Day following the Bid / Offer Closing Date who may use the file for
validation / recongiliation ai their end;

shall perform a validation of the electronic Bid details received from the Stock Exchanges in
relation to the B3P 1D, Client ID and PAN with the records maintained by the depositcries and
a reconciliation of the final certificates received from the Escrow Collection Bank, Sponsor
Bank and SCSBs with the clectronic Bid details. The Registrar to the QOffer shall intimate the
BRLM and the Escrow Collection Bank, Sponsor Bank and SCSBs with any dala discrepancy
as soon as such reconciiiation is complete;

based on information of Bidding and blocking received from Stock Exchanges, would
undertake reconciliation of the Bid data and block confirmation corresponding to the Bids by
all investor category applications (with and without the use of UPI) and prepare the basis of
allotment

shall be solely responsible for the correctness and the validity of the information relating to any
refunds that is o be provided by the Registrar to the Offer 10 the Escrow Collection Bank or
the Refund Bank, as the case maybe The Registrar to the Offer shall also be responsible for the
correciness and validity of the information provided for the purposes of approval of the *Basis
of Allotment’ including data rejection of multiple applications as well as for refund 1o the
Escrow Colection Bank or the Refund Bank, as the case maybe. The Registrar to the Offer
shall ensure thal, in case of issuance of any duplicate intimation for any reason, including
defacement. change in bank details, learing of intimation or loss of intimation, it will convey
the details of such new inlimation immediately to the Refund Bank and in any event hefore
such intimation is presemted to it for payment, failing which the Registrar to the Offer shall be
responsible for any losses, costs, damages and expenses thai the Refund Bank may suffer as a
result of dishonor of such intimation or payment of duplicate intimations, The Registrar (o the
Offer shall also ensure that the refund banker details are printed on each refund intimation in
accordance with the SEBI I[CDR Regulations;

shall at the time of finalisation of the Basis of Alloimenl, obtain validation from the
Depositories for FP1s who have mvested in the particular primary markel issuance 1o ensure
there is no breach of invesimenl limit and 10 use PAN issued by Income Tax Department of
India to check compliance for a single FPI;

shall use its best efTorts while processing all applications Lo separate eligible applications from
ineligible applications, ie., applications which are capable of being rejected on any of the
technical or other grounds as staled in the Offer Documents, or for any other reasons that comes
to the knowledge of the Registrar 10 the Offer. The Registrar to the Offer shall identify the
technical rejections solely based on the elecironic Bid file(s) received from the Stock
Exchanges;

shall ensure that investor complaints or grievances arising out of the Offer are resolved
expeditiously and, in any case, no later than 7 (seven) days from their receipt. Tt is clarified 1hat
the Promoter Selling Shareholder shall provide cooperation for only such investor complaints
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{xxii)

(xxiif)

(xxiv)

(xxv)

{xxvi)

{Xxvii}

{xxviii)

{xxix)

(xxx)

{XXxXi)

(Xxxii)

{xxxiii)

(b)

or grievances arising out of or in refation 10 the Oflered Shares. In this regard, the Registrar 1o
the Offer agrees lo provide a report on investor complainis received and action taken 1o the
BRLM (with a copy o the Company and the Promoter Selling Shareholder) (i) on a weekls
basis for the period beginning 10 days before the Bid/Offer Opening Date until the
commencement of trading of the Equity Shares pursuant to the Offer, (ii) on a fortnightly basis
thereafter, and as and when required by the Company, the Promoter Selling Shareholder or the
BRLLM;

shall be solely responsible for promptly and accurately uploading data 1o ensure the credit of
Equity Shares into the relevant demalterialized accounts of the successful Bidders based on the
approved Basis of Allotment by the Designated Stock Exchange;

shall be solely responsible for the proper collection, custodianship, security and reconciliation
of all the Refund Bank’ refund orders and the related siationery documents and writings. All
unused and destroyed/mutilated/cancelled stationery should be returned to the Refund Bank,
within 10 (ten} days from the date of the intimation. The Registrar 1o the Offer shall be solely
responsible for providing to the Refund Bank the complete details of all refund orders prior to
printing of such refund orders immediately on finalization of Allotment.

shall coordinate with Sponsor Bank/SCSBs and submit a comprehensive report on slatus of
debitzunblock requests of Allotiees/ non-Allottees not later than 08:00 PM on the fourth
Working Day afier the Bid/ Offer Closing Date, or such other lime as may be specified under
the UP! Circulars to the BRLM, in order 10 enable the BRLM to share such repon 1o SEBI
within the timelines specified in the UP| Circulars.

will adhere (o any instructions provided by the Refund Bank 1o prevent fraudulent cncashment
of the refund intimations provided that, in the absence of a mandate or instruction Irom the
Refund Bank, the Registrar 1o Lhe Offer shatl follow 1he address and particulars given in the
Bid cum Application Form

in accordance with the SEBI circular No. CIR/CFD/14/2012 dated October 4, 2012, the
Regisirar lo the Offer shall calculate the aggregale amoum of commission payable (o the
Registered Brokers in relation (o the Offer and share the details wilh the Stock Exchanges

shall perform all ebligations as per the effective procedure set forth among the Company. the
Promoter Selling Shareholder, the BRLM and the Registrar and in accordance with Registrar
Agreement and undertakes to provide in a timely manner all accurate information and
notifications to be provided by it under the same

agrees that the validation of Bids and finalization of the basis of Allotment will be strictly as
per the Red Heming Prospectus, the Prospecius, and in compliance with the SEBI ICDR
Regulations and any circulars issued by the SEBI, and any deviations will be proceeded with in
consultation with the BRLM. In the event of any conflict in the instructions provided 1o the
Registrar 1o the Offer, it shall seck clarification from the BRLM

shall be solely responsible for aggregate amount of commission payable to the Registered
Brokers, Sponsor Bank, the RTAs end the CDPs as calculated by the Registrar to the Offer
within one Working Day of the Bid/Offer Closing Date, in writing, intimate the BRLM {with a
copy to the Company and the Promoter Selling Shareholder). For the avoidance of doubt, the
quantum of commission payable (o Registered Brokers, Sponsor Bank, the RTAs and the CDPs
shall be determined on the basis of such Bid cum Application Forms procured by them and
which are eligible for Allotment.

shall perform all obligations in accordance with the Registrar Agreement. The Registrar to the
Offer further undertakes to provide in a limely manner all accurate information and notifications
1o be provided by it under the Underwriting Agreement to be executed between the Company,
the Promoier Selling Shareholder, the Underwriters and the Regisirar 1o the OFfer.

shall comply with the provisions of SEBI ICDR Regulations and circulars issued thereunder
and any other Applicable Law.

maintain physical and electronic records, as applicable, relating to the Bids and the Bid cum
Application Forms received from the Designated Intermediaries, as the case may be and as
required under Applicable Law and the Registrar Agreement.

shall promptly supply such records to the BRI.M on being requested to do so.

The Registrar shall perform its duties diligently and in good faith under this Agreement and the Registear

Agreement and under Applicable Laws and shall provide in a timely manner all accurate formation to
be provided by it under 1his Agreement, the Registrar Agreement and under the SEBI ICDR Regulations
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{c)

(d)

(e}
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(h}
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(k)

and any circulars issued by the SEBI, to ensure timely and proper approval of the Basis of Allotment by
the Designated Stock Exchange, timely and proper Allotment and dispatch of refund intimations through
electronic mode without delay, including instructing the Escrow Collection Bank of the details of the
moneys and Surplus Amount required to be transferred to the Refund Account and the Refund Bank of
the details with respect to the amount required to be refunded 1o the Bidders, all within six Working
Days from the Bid / Offer Closing Date and extend all support for obtaining the final listing and trading
approval for the Equity Shares issued and offered pursuant to the Offer within six Working Days from
the Bid / Offer Closing Date or such other time as may be permitted under Applicable Law. The Registrar
shall be solely responsible and liable for any delays in supplying accurate information for processing
refunds or for failure to perform its duties and responstbitities as set ow in this Agreemenl and Registrar
Agpreement, including but not limited to its duties and responsibilities and/or obligation as set out in this
Agreement and shall keep other Parties (including their officers, agents, directors, employees, managers,
advisors, representatives, Sub Syndicale members and Affiliates) hereto indemnified against any costs,
charges and expenses or losses in relation to any claim, actliens, causes of action, damages, demand suil
or other proceeding instituted by any Bidder or any other party or any fine or penalty imposed by the
SEBI or any other Governmental Authority in connection with any failure to perform its dulies and
responsibilities as set out in lhis Agreement, Registrar Agreemenl and any other document detailing the
duties and responsibilities of the Registrar to the Offer related 1o the Offer.

The Registrar shail solely be responsible for the correctness and validity of the information provided lor
the purposes ol reporting, including lo SEBI and the Stock Exchange, and shall ensure that such
information is based on authentic and valid documentation received from the Syndicate, Escrow
Collection Bank, Sponsor Bank and Refund Bank, as applicable

The Registrar shall perform all obligations as per the effective procedure sci forth among the Company,
the Promoler Selling Shareholder, the BRLM and Ihe Regisirar and in accordance with Registrar
Agreement and underlakes to provide in a timely manner all accurate information and notifications to be
provided by it under the same

The Regisirar shall ensure that letlers, certifications and schedules, including final certificates, received
from SCSBs, Escrow Collection Bank, Sponsor Bank and Refund Bank are valid and are received within
the timelines specified under applicabie regulations. The Registrar 10 the Offer shall also be responsible
for amounts 1o be transferred by the RIBs’ banks (in case of RIBs’ Bidding using the UPT mechanisni)
from ASBA Accounts to the Public Offer Account and amount to be unblocked by SCSBs in ASBA
Accounl as well as the amounts to be transflerred by the Escrow Collection Bank to the Public Offer
Accounl or Refund Account, as the case may be.

The Registrar will not revalidate the expired refund orders. Instead, a list of such refund orders will be
provided (o the Refund Bank who will arrange to issue a banker’s cheque/demand draft,

The Registrar agrees that at all times, the Escrow Collection Bank / Public Offer Bank / Refund Bank /
Sponsor Bank will not be responsible for any loss that occurs due te misuse of the scanned signatures of
the authorized signatories of the Registrar.

The Regislrar agrees upon expiry / termination of this Agreement to immediately destroy or deliver
without retaining any copies and shall confirm in writing that it has duly destroyed and / or returned all
properly of the Escrow Collection Bank and materials related to the refund to the Refund Bank all the
documents and any/all data, held by it and which are in possession/custody/control of Registrar, to the
Escrow Collection Bank and Refund Bank, respectively, including any refund related materials or
stationery and confirm in writing to the Escrow Collection Bank and the Refund Bank that it has duly
destroyed and‘or returned all such property and malerials in accordance with this Clause 4.2,

The Registrar shall send the bank-wise data of the Allottees, amount due on Equity Shares Allotted, if
any to the SCSB and the Sponsor Bank, and the balance amount to be unblocked in the corresponding
SCSB account {in ¢ase of non-UPl mechanism),

The Registrar shall reject any Bids made by Bidders [rom third party bank accounis or from third party
linked bank accounl UPI 1D, subject to such data being provided by the Stock Exchanges, SCSB and/or
the Sponsor Bank, either lhrough the Bid book or otherwise,

In respect of bids made by Relail Individual Bidders using UPL 1D, Regisirar shali share the debil file
post approvai of the Basis of Allolment with 1the Sponsor Bank Lo enable transfer of funds from the
ASBA Account to the Public Offer Account,

4.3. The Registrar shali be responsible and tiable for any failure to perform its duties and responsibilities as sel out
in this Agreement, The Registrar shall indemnify and hold harmless the other Parties hereto, including but not
limited 1o their management, employees, advisors, representatives, agents directors and Affiliates, in the
manner provided in this Agreement, against any and all losses, claims, actions, causes of action, suits, lawsuits,
demands, damages, costs, claims for fees, erc,, relating 1o or resulting from any delay or failure to perform its
duties and responsibilities as set out in this AgreeFment and any other document detailing the duties and
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responsibilities of the Registrar related to the Offer or any losses arising from difference or fluctuation in
currency exchange rates, and expenses (including interest, penalties. attomey’s lees, accounting fees and
investigation costs) relating to or resulting from, including without limitation to the following:

{a) any delay, default, deficiency or failure by the Registrar in performing its duties and responsibilities
under this Agreement, the Registrar Agreement (including any amendments thereto), and any other
document detailing the duties and responsibilities of the Registrar related to the Offer including, without
limitation, against any fine or penalty imposed by SEBI or any other regulatory authority or court of law,
provided however that the Registrar shall not be responsible for any of the foregoing resulting, directly
and solely, from a failure of any other Party in performing its duties under this Agreement on account of
gross negligence or wilful default;

{b) any delays in supplying accurate information for processing refunds or unblocking of excess amount in
ASBA Accounts, as applicable;

{c} any claim by or proceeding initiated by any regulatory or other Government Authority under any statute
or regulation on any matters related to the transfer of funds by Escrow Collection Bank / Refund Bank;

(d)  wrongful rejection of Bids;
(e} misuse of the refund instructions or of negligence in carrying out the refund instructions:

(f) failure in promptly and accurately uploading Bids to ensure the credit of the LEquity Shares into the
relevant demaserialized accounts of the successiul Bidders based on the approved Basis of Allotment by
the Designated Stock Exchange; and

() any delays in supplying accurale information for processing the Refunds or any claim made or issuc
raised by any Anchor [nvestor or other third party concerning the amount, delivery, non-delivery,
fraudulent encashment or any other matters relaled to the paymenis or the service provided by the Escrow
Collection Bank, the Public Offer Bank or the Refund Bank hereunder:

(h)  misuse of scanned signatures of the authorized signatories of the Registrar;

(1} in each case, which may result in a liability, claim, action, cause of action, suil, lawsuit, demand, damagc,
loss, cost, claims for fees and expenses {including interest, penaliies, attorneys’ fees, accounting fees
and investigation costs) against the Escrow Collection Bank or the Refund Bank or the Public Offer
Bank or the Sponsor Bank or any other Parties;

(3)  any delay, default, error or failure and any loss suffered, incurred or borne, directly or indirectly. arising
out of, resulting from or in connection with any failure by the Registrar to the Offer in acting on, or any
delay or error atiribulable 1o the Registrar lo the Offer in conneclion with, the returned NPC1 / NACH
NEFT / RTGS / direct credil cases insiructions, including, without limiation, against any fine or penally
imposed by the SEBI or any other Governmental Authority or court of law.

(k)  the encoding, decoding or processing of the returned NEFT / RTGS / direci credif cases / instructions by
the Escrow Collection Bank or the Refund Bank;

(I)  failure by the Registrar to the Offer 1o perform any obligation imposed on it under this Agreement or
otherwise;

{m} rejection of Bids on technical grounds; and

(n} receipt and processing of Anchor Investars Application Forms and ASBA Forms

4.4. The Registrar shall act in accordance with, the instructions of the Company and the BRLM and Applicable
Laws. In the evenl of any conflict in the mstructions provided to the Registrar, it shall seek clarifications [ron
the BRLM and comply with the instructions given jointly by the Company and the BRLM in accordance with
Applicable Laws

4.5. The Registrar will coordinate with all the concerned parties to provide necessary information to the Escrow
Collection Bank, the Public Offer Bank, the Refund Bank and the Sponsor Bank.

4.6. The Registrar shall comply with the provisions of SEBI ICDR Regulations and circulars issued thereunder and
any Applicable Law.

4.7. The Registrar shall arrange to reconcile the accounts with the master list at its own cost

4.8. The Registrar shall ensure that any investor gricvances related to the Registrar's scope of services, complaints,
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communicalions received from SEBI, the Stock Exchanges and cother regulatory agencies are redressed in a
timely manner in accordance with Applicable Law, and shall provide requisite reports to the Company, lhe
Promoter Selling Shareholder and the BRLM. The Regisirar shall also provide a dedicated email address /
helpline lor addressing investor grievances and complaints from Lhe Syndicate Members

4.9, The Registrar shall ensure that investor complaints or gricvances arising {A) out of unblocking of funds in
accordance with the SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, shall
be resolved on the same day and intimated to the BRLM; and (B) out of the Offer (except as mentioned in
subpoint 4.9 (A) above) are resolved expeditiously and, in any case, no later than 7 (seven) days from their
ceceipt. In Ihis regard, the Registrar to the Offer agrees to provide a report on investor complaints received and
action 1aken 10 the BRLM (with a copy to the Company and the Promoter Selling Shareholder) (i) on a weekly
basis for the period beginning 10 days before the Bid/Offer Opening Date until the commencement of trading,
of the Equity Shares pursuant to the Offer, (ii} on a fortnighily basis thercafier, and as and when required by
the Company, the Promoter Selling Shareholder or the BRLM;

4.10. Registrar will provide the allotment file within such time as required under applicable law,

4,11, In accordance with the SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 (as
amended by SEBI circular dated June 2, 2021, bearing number SEBI/HO/CFD/DIL2/P/CIR/2021/570):

4.11.1. Registrar shail submit the details of cancelled/withdrawn/deleted applications to SCSB’s on daily basis within
60 minules of bid closure time from the Bid/Offer Opening Date lo the Bid/Ofter Closing Date by obtaining
the same from Stock Exchanges, SCSBs shall unblock such applicalions by the closing hours of the bank day
and submit the conlirmation to BRLM and Registrar on daity basis, as per lhe format prescribed,

4.11.2. Upon receiving the online mandate revoke file from the Sponsor Bank. the Regitsrar shall submit the bank-
wise pending UP applications for unblock to SCSBs along with the allotmenl file, nol later than 6:30 PM on
the Working Day after the Basis of Allotmeni. The allotment Nle shall include all applications pertaining to
full-allotment

4.11.3. The Regisirar shall provide the alloiment/ revoke files to the Sponsor Bank by 8:00 PM on the Working Day
after the Basis of Allotment.

5. DUTIES AND RESPONSIBILITIES OF THE BRLM

5.1.  Other than as expressly set forth in the SEBI ICDR Regulations in relation Lo the ASBA Bids submitted to the
BRLM, no provision of this Agreement will constitute any obligation on the part of any of the BRLM to
undertake any obligation or have any responsibility or incur any liability in relation to the ASBA Bids procured
by the Designated Inlermediaries or Bids not procured by BRLM

5.2. The Parties hereto agree that the duties and responsibilities of the BRLM under this Agreement shall be only
as sct out below:

a On receipt of information from the Company and the Promoter Selling Shareholder, intimate in writing
the Anchor [nvestor Bidding Date and the Bid / Offer Opening Date prior to the opening of Banking
Hours en the Ancher [nvestor Bidding Daie and the Bid / Offer Opening Date and the Bid/Offer Closing
Date to the Escrow Collection Bank, the Public Offer Bank, the Refund Bank, the Sponsor Bank and the
Registrar with a copy to the Company and the Promoter Selling Sharcholder in the form attached herete
as Schedule I11.

b On the receipt of information from the Company and the Promoter Selling Shareholder, inform the
Registrar, the Escrow Collection Bank, the Public Offer Bank, the Refund Bank and the Sponsor Bank
regarding the occurrence of any of the events mentioned in Clause 3.2.1

[ Along with the Registrar, instruct the Escrow Collection Bank of the details of the monies to be
transferred to the Public Offer Account and the Surplus Amounts 1o the Refund Account in accordance
with the terms hercin, the Red Herring Prospectus and Applicable Laws

d, Instruct the Public Offer Bank of the details of the monies to be transferred from the Public Offer
Account to the account{s) of the Promotcr Sclling Sharcholder and the Company, respeclively, in
accordance with the Agreement

L]
[S¥]

The BRLM shall. on issuing all instructions as contemplated under Clause 52 he discharged of all its
obligations under Lhis Agreement. Notwithstanding anything Lo the contrary contained herein, the obligalions.
represeniations, warranties. undertakings, liabilities and rights of the BRLM under this Agreement shall be
several and not joinl. None of the BRLM shall be responsible or liable under this Agreement in conneclion with
lhe advice, opinions. aclions or omissions of any other BRLM (or agents of such other BRLM, including Sub
Syndicalc members of such other BRI.M} or the Designated Intermediaries in connection with the Offer
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5.4,

5.5.

6.1

62

63

64

6.5

6.6

6.7

The Parties acknowledge and agree that the collection and deposit of the STT to the Indian revenue authorities
is the joint responsibility of all the BRLM and only for any procedural consideration, the BRLM may authorize
one of the BRLM to act on their behalf in connection with collection and deposit of the STT to Indian revenue
authorities, Further, the BRLM agree that in the event one or more of the BRLM receive any communication
or notice from Indian revenue authorities and/or is required to pay any amounts for any lapse on the part of the
Promoter Selling Shareholder in payment and deposit of such tax, the BRLM(s) shall jointly, it permitied. or
severally, invoke the indemnity against the Promoter Selling Sharehoider, in terms of this Agreement or any
other agreement entered into among the BRLM and (he Promoter Selling Shareholder in relation 1o the Offer

Notwithstanding anything to the contrary in this Agreement, each of the Parties hereby agrees that the BRLM
will not have any responsibility, obligation or liability whatsoever. directly or indirectly, with regard Io
withholding tax or any other tax payable in relation to the Offer. It 1s hereby clarificd that nothing contained in
this Agreement or in any other agreement or document shall make the BRLM liable for {a) the computation of
the STT payable in relation to the Offer: or {b) payment of the ST payabte in relation Lo the Offer, The
obligation of the BRLM in respect of the STT will be limited 1o the remittance of such STT pursuant tw and in
accerdance with Applicable Law

DUTIES AND RESPONSIBILITIES OF THE ESCROW COLLECTION BANK, PUBLIC OFFER
BANK, REFUND BANK AND / OR SPONSOR BANK

Other than as specifically provided under the SEBI ICDR Regulations and any circulars issued by the SEBI,
no provision of this Agreement will consiitute any obligation on the part of any ol the Escrow Collection Bank,
Public Offer Bank or Refund Bank 1o comply with the instructions in relation to the application money blocked
under the ASBA process or under the UPl mechanism. The Parlies hereto agree that the duties and
respansibilities of the Escrow Collection Bank, the Public Offer Bank and the Refund Bank shall be as
applicable, including, without limitation, the following:

The duties and responsibilities of the Escrow Collection Bank, the Public Offer Bank and Refund Bank are as
expressly set out in this Agreement. Each of 1he Escrow Collection Bank, the Public Offer Bank and Refund
Bank shall at all times carry oul its obligations hereunder diligently and in good faith and strictly in compliance
with instructions delivered pursuant to this Agreement;

The Escrow Collection Bank shall ensure that the Bid Amounts paid by the Anchor Investor and any amounts
paid by the Underwriters or any other person pursuant to any underwriting obligations under the Underwriting
Agreement are deposited by it in/transferred by it lo the Anchor Investor Escrow Accounts and Iransfers are
made by it in accordance with the terms of this Agreement;

The Escrow Collection Bank shall accept the credits through RTGS/NEFT/direct credit during the Anchor
investor Bidding Date or from authorized persons towards payment of any amounts by the Underwriters or any
other person pursuant to any underwriling obligations in terms of the Underwriting Agreement:

The Escrow Collecticn Bank shall accept the Bids from Anchor Investors during the Anchor Investor Bid/ Ofler
Period irrespective of whether such days are Working Days;

In terms of the circular No., CIR/CFD/14/2012 dated October 4, 2012 and circular No. CIR/CFD:
POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI, the controlling branch of the Escrow
Collection Bank shall consofidate the elecironic schedule of all branches, reconcile the amount received and
send the consclidated schedule to the Registrar along wath the final certificate in this regard,

The Escrow Collection Bank shall not accept the Bid Amounts al any time later than the Puy-in Date and the
Anchor Investor Application Forms from the BRLM al any time later than the Anchor Investor Bidding Date,
unless advised to the contrary hy the Registrar and the other BRLM. The Escrow Collection Bank shall keep a
record of such Bid Amounts and shall promptly, no later than one { 1} Working Day from receipt of the Ancho
tnvestor Application Forms provide the BR1.M the delails of the Bid amounts and statement of account balanee.,
at the request of the BRLM,

On the Designated Date, the Escrow Collection Bank shall on receipt of written instruclions in this regard from
the Registrar and the BRLM, (i} transfer the montes in respect of successful Bids 1o the Public Oifer Account:
and {ii) transfer the Surplus Amounts ta the Refund Account as provided in Clause 3.2 1.1 of this Agreement

The Escrow Collection Bank should ensure thal the entire funds in the Anchor Investor Escrow Accounts are
either transferred to the Public Offer Account or the Refund Account and appropriately confirm the same to the
Registrar and BRLM (with a copy 1o the Company and the Promoter Selling Shareholder). Further. on the
Designated Date, the Escrow Collection Bank shall transfer all amounts liable to be refunded 1o unsuccessiul
Bidders and the Surplus Amounts paid on bidding to the Refund Account for the benefit ofthe Bidders entitled
to arefund. In respect of any Surplus Amounl, unsuccessful or partially successful Bids, the Refund Bank shall
continue to hold these monies for the benefit of the Bidders for and on behal( of the Bidders and not exercise
any lien or encumbrance over the monies deposited therein until the refund instructions are given by the
Registrar and the BRLM jointly, and shall make the payment of such amounts within one (1} Working Day ol
receipl of such instructions;
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6.8

6.9

610

6.11

6.12

6.13

6.15

6.16

6.17

6.18

In the evenl of the failure of the Offer, and upon writien instructions regarding the same and not later than |
{one} Working day of receipt of intimation [rom lhe BRLM, the Escrow Collection Bank shall forthwith
transfer any fund standing to the credit ol the Anchor Investor Escrow Accounts to the Refund Account and the
Refund Bank shall make payments in accordance with Clause 3.2 1.1 of this Agreement;

in the event of a failure to obtain listing and trading approvals for the Equity Shares after the funds are
transferred Lo the Public Offer Account and upon the receipt of written instructions from the BRLM, the Public
Offer Bank shall forthwith transfer the amounts held in the Public Offer Account 10 the Refund Account and
the Refund Bank shall make payments in accordance with Clause 3.2.2 of this Agreement;

The Escrow Collection Bank shall ensure full reconciliation of collections in the Anchor Investor Escrow
Accounls with the information and data provided by the Registrar, and the Escrow Collection Bank and the
Registrar shall jointly provide a certificate to the BRLM conlirming such reconciliation within the fime
prescribed by the SEBI;

The Escrow Collection Bank, the Public Offer Bank and the Refund Bank, in their respeclive capacities, shatl
nol exercise any lien, encumbrance or other rights over the moneys deposited with them or received for the
benelil of the Anchor Investor Escrow Accounts or Public Offer Bank or the Refund Account, as the case may
be, and shall hold the monies therein in trust for the Beneliciaries. The Escrow Collection Bank, the Public
Offer Bank and the Refund Bank shall not have any right to sei off such amount or any other amount claimed
by the Escrow Collection Bank, the Public Offer Bank or the Refund Bank against any person, including by
reason of non-payment of charges or fees 1o the Escrow Collection Bank or the Public Offer Bank or the Refund
Bank, as the case may be, for any reason whatsoever,

The Escrow Collection Bank/Public Offer Bank/Refund Bank/Sponsor Bank/Banker lo the Offer is hereby
authorized to comply with and obey all statulory notices, nolices issued by regulatory authority, orders,
Judgments, decrees or wrils entered or issued by any court, and in the event Escrow Collection Bank/Public
Offer Bank/Refund Bank/Sponsor Bank/Banker to the Offer obeys or complies with any such statutory notices,
notices issued by regulatory authority, order, judgment, decree or wril of any court, in whole or in part, it shall
not be liable to the pariies lo this agreement by such reason of compliance, notwithstanding that i1 shall
subscquently {after such compliance) be determined that any such statulory notices, nolices issued by regulatory
authority. order, judgment, decree or writ is issued without jurisdiction or is invalid for any reason or is
subsequently {afier such compliance) reversed, modified, annulled or vacated

On the Anchor Invester Bidding Date, the Escrow Collection Banks shall provide to the BR1.M a detailed bank
slalement of the Escrow Accounts thraugh email at 30 minutes” intervals or al a lesser interval as requested by
the BRLM on Anchor Tnvestor Bidding Date

The Escrow Collection Bank shall deliver on a timely basis. the final certificates in respect of Bid amounts
recetved from Anchor Investors and the relevant schedules during the Anchor Investor Bidding Date, 10 the
Registrar, or such olher later dale as may be communicaled to them by the BRLM in consultation with the
Registrar and in no case later than the Pay-in Date for the Anchor Investors as specified in the CAN. The
Sponsor Bank shall deliver on a timely basis, the final certificates tn respect of Bid amounts received from
Bidders 1o the Registrar. The Escrow Collection Bank and the Sponsor Bank shall ensure that the final
certificates issued are valid;

The Escrow Collection Bank, the Public Offer Bank, the Refund Bank and the Sponsor Bank shall also perform
all the duties enumerated in their respective engagement letters and in the event of any conflict between Lhe
provisions of the respective engagement letters of the Escrow Collection Bank, the Public Offer Bank, Refund
Bank and the Sponsor Bank and the provisions of this Agreement, the provisions of this Agreement shall
prevail,

The Escrow Collection Bank, the Public Offer Bank, the Refund Bank and the Sponsor Bank shall cooperate
wilh each Party in addressing investor complaints and in particular, with reference to steps taken to redress
investor complaints relating to refunds and it will expeditiousty resolve any investor grievances referred to it
by any of the Company, the Promoter Selling Shareholder, the BRLM or the Registrer to the Offer;

So long as there are any sums outstanding in the Refund Accountl for the purpose of refunds, the Refund Bank
shall be responsible for ensuring that the paymenis are made 10 the authorized persons as per Applicable Laws.
The Refund Bank shall ensure that no request/instructions for payment of refunds shall be delayed beyond a
period of one Working Day from the date of receipl of the request/instructions for payment of refunds and shall
expedite the payment of refunds;

The Escrow Collection Bank, shall maintain verifiable records of the date and time of forwarding/handing over
of bank schedules, final certificates, as applicable to lhe Registrar;

The Escrow Collection Bank agree that, in terms of the circular no. CIR/CFD/POLICYCELL/11/2013 dated
November 10, 2015 and the UPI Circulars, applications by all Bidders (except Anchar Investors) shall be madc
only through the ASBA facility on a mandalory basis, The Escrow Collection Bank confirms that it shall not
accepl any Bid cum Application Form or pay ment instruction relating to any ASBA Bidder from the Syndicate
Sub Syndicale members or other Designated Intermediaries in its capacity as Escrow Collection Bank. The
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6.20

6.21]

6.22

6.23

6.24

6.25

6.26

6:27

6,29

6.30

Escrow Colleclion Bank shall strictly follow the instructions of the BRLM and the Registrar in this regard;

The Escrow Collection Bank/ Public Offer Bank/Refund Bank furher agrees thal it will expeditiously resolve
any investor grievances referred to il by any of the Company, the Promoter Selling Sharcholder, the BRLM or
the Registrar;

Bidders who have provided complete and accurate details required 10 conclude 1he refunds, including details
of their bank accounts, in the relevant Bid cum Application Form shall be eligible to receive refunds, il any.
through mode of refund alloewed under the Red Herring Prospectus. the Preliminary Offering Memorandum,
the Prospeclus, the Offering Memorandum and the SEB] [CDR Regulations;

The Refund Bank confirms that they have the relevani technology/processes 1o ensure thal refunds made
pursuant to the failure of the Offer as per Clause 3.2.1, shull be credited only 10 the bank acceunt from which
Ihe Bid Amount was remitted to the Eserow Collection Bank, in accordance with Rule 11 of the Companies
(Prospectus and Allotment of Securities) Rules, 2014. Further. the Escrow Collection Bank shall immediately
and not later than onc Working Day from the date of notice by the BREM under Clause 3,211, provide the
requisite details to the Registrar /Refund Bank and BRLM and provide all necessary supporl lo ensure such
refunds are remitted to the correct applicant;

The Escrow Collection Bank, Public Offer Bank, Refund Bank and Sponser Bank shall be responsible for
discharging activities pursuant to Lthis Agreement and the Applicable Laws and shall also be liable for omissions
and commissions of such responsibilifies under this Agreement and Applicable Laws:

The Escrow Collection Bank, the Public Offer Bank, the Sponsor Bank and the Refund Bank will be entitled
1o act on instructions received from the BRLM and/or the Registrar pursuant to this Agreement through
facsimile / mail after due authentication of the signatures on facsimile instructions with the specimen signatures,
The Escrow Collection Bank, the Public Offer Bank, the Sponsor Bank and the Refund Bank shal! act promptly
on the receipt of such information/instruction within the time periods specified in this Agreement and under
Applicable Laws. If any of the instructions are not in accordance with or not in the form set out in this
Agreement, the Escrow Collection Bank, Public Offer Bank and Refund Bank shall immediately notify the
Company, the Promoter Selling Shareholder and each of the BRLM;

Following the transfer of the amounts from the Public Offer Account to the respective bank accounts of each
of the Company and the Promoter Selling Shareholder, the Public Offer Bank shall provide to each of the
Company and the Promoler Selling Shareholder and the BRLM, a detailed statement of all amounts trans ferred
to and from the Public Offer Accounl:

The Escrow Collection Bank shall facilitate the Company and the Promoter Selling Sharcholder in making any
regulatery filings in accordance with the foreign exchange laws in India, as maybe required and promptly
provide any documents as required by the Company and the Promoter Selling Sharcholder in 1his regard:

The Escrow Cellection Bank shall take necessacy steps to ensure closure of the Anchor [nvestor Escrow
Accounts once all monies are transferred into the Public Offer Account or the Retund Accoumt as the case
maybe and after receiving the account closure letler in accordance with clause 3.4 ol this Agreement:

The Escrow Collection Bank shall not be precluded by vinue of this Agreement (and neither shall any of its
directors, officers, agents and employees or any company or persens in any other way associated with it be
precluded) from entering into or being otherwise interested in any banking. commercial, financial or business
contacts or in any other transactions or arrangements with the other Parties or any of their affiliates provided
that such transactions or arrangements (by whatever name called) will (i) not be contrary to the provisions of
this Agreement; (it) oot interfers in the Escrow Collection Bank discharging iis obligations under this
Agreement; and (ii1) not pose a conflict of interest for the Escrow Collection Bank, in any manner whatsoever;

In the event all or any of the amounts placed in the Anchor lnvestor Escrow Accounts, the Refund Account or
the Public Offer Account shall be attached, garnished or levied upon pursuant Lo any court order, or the delivery
thereof shall be stayed or enjoined by a court order, or any other order, judgment or decree shall be made or
entered by any court of competent jurisdiction affecting the Anchor Investor Escrow Accounts, the Refund
Account or the Public Offer Account, or any part thereof, or any act of the Escrow Collection Bank, the Refund
Bank or the Public Offer Bank, as the case may be, the Escrow Collection Bank, the Refund Bank or the Public
Offer Bank agree to promptly notify all the parties herein;

I respect of any communications that are to be provided by the parties to the Escrow Cellection Bank in
accordance with this transaction, the Escrow Collection Bank shall be entitled to rely upon the contents of such
communications as being true and the Escrow Collection Bank shall not be liable to any party in the event of
the contents of such communications being false or incorrect in any manner whatsoever;

The Parties agree that Escrow Coliection Bank is acting in its capacity as an escrow agent only and shall nol be

deemed to act as a trusiee or as an adviser to the Parties in the performance of its obligations under the
Apgreement;
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6.32

6.33

6.34

6.35

The Escrow Collection Bank shall not act in contravention of applicable taw;

The Escrow Callection Bank must accurately maintain at all times during the term of this Agreement the
veriliable electronic and physical records relating to the corresponding Bid Amounts deposited in relation 10
the Anchor investor Bids;

Any act 10 be done by the Escrow Collection Bank, the Public Offer Bank, the Sponsor Bank and the Refund
Bank shall be required 1o be done only on a Working Day, during usual banking hours and in the event that any
day on which the Escrow Collection Bank. the Public Offer Bank, the Sponsor Bank and the Refund Bank are
required to do an act under the terms of the Agreement, is a day on which banking business is not, or cannot
lor any reason be, conducted, then the the Escrow Collection Bank, the Public Offer Bank, the Sponsor Bank
and the Refund Bank shall be enuitled 10 do those acts on the next succeeding Working Day;

The Sponsor Bank shall carry out their obligations prescribed under the UPI Circulars diligently, in form and
in spirit and shall ensure the following:

¥l

Vi

vili.

Xi.

Xil

xiii

X1V

it shall provide the UP] linked bank account details of the relevant RIBs 1o the Registrar for the purpose
of reconciliation of Bid received from the Stock Exchanges and sent to NPCI;

it shall act as a conduit between the Stock Exchanges and NPCI in order to push the mandate collect
requests and / or payment instructions of the R1B into the UPT linked bank account;

it shall iniliate mandate requests on the relevant RI1Bs, for blocking of funds equivalent to the application
amount, through NPCI. with their respective bank accounts basis the Bid details shared by the Stock
Exchanges on a conlinuous basis, within the Bid/Offer Period. It shall ensure that intimation of such
request is received by the relevant RIBs al its contact details associated with its UPT 1D linked bank
account, as an SMS/intimation on the mobile app. It shall also be responsible for initiating the mandaie
request in the mobile application for Bids through UP[ mechanism and anew mandate request in case of
revision of Bid by lhe RIB through UP| mechanism,

it shall download the mandate related UPI settlement files and raw data files from NPCIl portal on daily
basis afier every settlement cycle and shall underiake a three-way reconciliation with its UPI switch data,
CBS data and the UPI raw data;

it shall underiake a reconciliation of Bid requests received from the Stock Exchanges and sent to NPCI;

it shall undertake a reconciliation of Bid responses received from NPCI and sent to the Stock Exchanges
and shall ensure that all the responses received from NPCI are sent to the Stock Exchanges platform with
detailed error code and description, if any

it shall undertake a linal reconciliation of all Bid requests and responses (obtained in sub-clauscs (v} and
(vi) above) throughout their lifecycle on daily basis and share the consclidated report (in the format
specified in the UPI Circulars) not later than 07:00 PM (or such other time as may be specified under Lhe
UPI Circulars) with the BRLM in order to enable the BRLM 1o share such report 1o SEBY within the
timelines specified in the UPI Circulars;

on the Bid/ Issue Closing Date. after the closure of Issue, it shall share the conselidated dala (in 1he
format specified in the UPI Circulars) to BRLM not later than 07:00 PM or such olher time as may be
specified under the UPI Circulars, in order to enable the BRLM to share the consolidated data as on Bid/
Issue Closing Date (data obtained on daily basis as specified in sub-clause (vii)} lo SEB] within the
timelines specified in the UPI Circulars;

it shatl, on the next Working Day after the Bid/ Issue Closing Date and not later than 08:15 PM or such
other time as may be specified under the UPI Circulars, after the closure of modification and mandate
acceptance by Bidders, share the final consolidated data (in the format specified in the UPI Circulars)
and the error description analysis report received from NPCI to BRLM in order to enable the BRLM 1o
share such report to SEBI{ within the timelines specified in the UPI Circulars;

it shall in coordination with NPCI, share the data as per the UP[ Circulars with the Registrar;

it shall share on a continuous basis the information regarding the status of the block requests with the
Stock Exchanges, for the purpose of reconciliation;

it shall not accept Bid details from the Stock Exchanges post the Bid/Offer Closing Date;
it shall, in case of revision of Bid, ensure that revised mandate request is sent to the relevant RIB;

it shall iniliate request for the blocking of funds to the relevant RIBs, within the specified uime as per
Applicable Laws;
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Upon acceplance of the mandate request by the Bidder in their relevant mobile app, it will ensure the
blocking of funds in the relevant RIB's bank account linked with their UP| 1D, through the NPCI and
the SCSB with whom such bank account of'the Bidder is held:

the Sponsor Bank shall send the final certificate (reconciliation file) {confirmation of funds blocked) to
the Registrar (which shall include UPI linked bank account details of the respective RIB's), through the
Stock Exchanges, within one Working Day of the Bid/Offer Closing Datc;

after the approval of the Basis of Allotment by the Designated Stock Exchanpe and upon receipt ot
instructions from the Regisirar in writing, it will give debit instructions and ensure transfer of funds
(equivalent to the Allotments received) from the respective accounts of the relevant RI1Bs, linked with
their UPI 1Ds, 1o the Public Offer Account;

it shall provide a confirmation to the Registrar once the funds are credited from the RIB's bank account
to the Public Offer Account;

on receipt of the debit file from the Registrar, the Sponsor Bank shall raise the debit request from the
RIB’s bank to transfer funds from the RIB’s bank account to the Public Qffer Account and for unblocking
of the excess funds in the RIB’s bank account;

In cases of Bids by RIB’s using the UP! mechanism, the Sponsor Bank shall inform the Stock Exchanges
of such cases where the UPI 1D mentioned in the Bid details, shared electronically by the Sieck
Exchanges, is not linked to a UPI 2.0 bank account; and

It shall be responsible for making payments to the third parties such as remitter banks, NPC! and such
other parties as required in connection with the performance of its duties under the UPI Circulars, this
Agreement and other Applicable Laws,

6.36 [n accordance with the SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 {as
amended by SEBI circular dated June 2, 2021, bearing number SEBI/HO/CFD/DIL2/P/CIR/2021/570):;

the Sponsor Banks shall send the details prescribed in Para 10 of the SEBI Circular
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 to the e-mail address of
intermediaries (closed user group enlilies) periodically in intervals not exceeding three hours, In case
of exccptional events viz., technical issues with UPI handles/PSPs/TPAPS/SCSBs etc, the same shall
be intimated tmmediately to the intermediaries (closed user group entities) so as to facilitate the flow of
information in the Public lssue process.

Sponsor Bank shall execute the online mandate revoke file for non-Allotiees parhal Ailotiees one
Working Day after the Basis of Alloiment. Subsequently, any pending applications for unblocks shall
be submitted 1o the Registrar to the OfTer, nol later than 5:00 PM on the first Working Day after the
Basis of Allotment

6.37 The total compensation to be made to the Sponsor Bank shall be separately communicated to the Sponsor Bank
The Company will make payment only 1o the Sponsor Bank, which in turn shall make the requisite payments
to the NPCI and the SCSBs where the accounts of the Bidders, linked to their UPI ID, are held. The Sponsor
Bank shall be responsible for making payments to third parties such as remitter banks, NPCI and such other
parties as required in connection with the performance of its duties under the UP| Circulars, this Agreement
and other Applicable Laws.

T DUTIES AND RESPONSIBILITIES OF THE COMPANY AND THE PROMOTER SELLING
SHAREHOLDER

7.1, The Parties hereto agree that the duties of the Company shall be as set out below:

(a)

(b)

(c)

(d}

The Company shall ensure that the Registrar instructs the Escrow Collection Bank and Refund Bank of
the details of the refunds to be made 0 the Anchor Investors, as per the necessary instructions made by
the BRLM and Registrar in terms of this Agreement.

The Company shall ensure that the Regisirar in respect of any Surplus Amount instrucis the Escrow
Collection Bank 1o transfer the Surplus Amount to the Refund Account (as per the necessary instructions
made by the BRLM and Registrar in terms of this Agreement) and subseguently refunds the Surplus
Amount to the Anchor Investors as well as instruct SCSBs to unblock ASBA Accounts al the first
instance; and Refund Bank to refund such amounts to the Bidders at the second instance.

The Company shall, with the assistance of the BRLM and Banker to the Offer, ensure that the Registrar
addresses all investor complaints or grievances arising out of any Bid.

The Company shall make the RoC Filing of the Prospectus, within the timelines prescribed by applicable
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law, and shail intimate lhe BRLM and the Registrar of the dale of the Prospectus RoC Filing immediately
thereafter.

(e}  The Company shall ensure thal the Registrar in respect of bids made by RIBs using UPI 1D, shares the
debit file post approval of the Basis of Alloiment, with the Sponsor Bank to enable transfer of funds
from R1B’s bank accounts to the Public Offer Account, as per the necessary instructions made by the
BRLM and Registrar in terms of this Agreement.

(fy  The apgregate amount of commission payable to the Designated Intermediaries in relation to the Cffer
as calculated by the Registrar to the Offer shall be disbursed in accordance with the terms of this
Agreemenl from the Public Offer Account

(g)  The Company shall ensure that the listing of the Equity Shares is completed within the lime period
stipulated under the Applicable Law (including any circulars or directions issued by SEBI).

(h)  The Company shall assist in procuring the Chartered Accountant Certificate in the form prescribed in

Schedule VIt

7.2.  The duties of each of the Promoter Selling Shareholder shall be as set out below:

{a)  The Promoler Selling Shareholder will assist the Company as may be required in redressal of investor
grievances that perlain to its respective Offered Shares

{b)  The Promoter Selling Shareholder shall extend all support as maybe required for the listing of the Equity
Shares within the time peried stipulated under the Applicable Law (including any circulars or directions
issued by SEBI)

{c)  The securities transaction tax and withholding tax shall be remitted and paid in accordance with Clause
3.2.4(a) and Clause 3.2.4(b) of this Agreement.

7.3. Each of the Company and the Promoter Selling Shareholder shall be responsible and liable, for any failure to
perform its own duties and responsibilities as set out in this Agreement and breach of any of their respeciive
representations, warranties, agreements, covenants, undertakings or obligations under this Agreement,

7.4. The Company and the Promoter Selling Shareholder hereby agree that the aggregate amount of commission
payable to the Registered Brokers in relation to the Offer as calculated by the Registrar shall be deposited by
the Company on behalf of the Promoter Selling Shareholder to the Stock Exchanges prior 1o the receipt of the
final listing and trading approvals, The final payment of commission to the Registered Brokers shall be made
by the Stock Exchanges, Further, commission to the RTAs and CDPs, as calculated by the Registrar, shall be
paid directly by the Company on behalf of the Promoter Selling Shareholder, within 30 Working Days of receipt
of the invoices from the respective RTAs and CDPs, as the case may be and reimbursed out of the proceeds of
the Offer.

3. REPRESENTATIONS AND WARRANTIES

8.1.  The Company hereby represents, warranls, undertakes and covenants to the Escrow Collection Bank, the Public
Offer Bank, Refund Bank, the Sponsor Bank, the BRLM and the Registrar that:

{a)  This Agreement conslilutes a valid. legal and binding obligation of the Company. and is cnforceable
against the Company in accordance with the terms hereof;

(b}  The execution, delivery and performance of this Agreement or any other document related hereto by the
Company has been duly authorized and does not and will not contravene {(a) any Applicable Laws, (b)
the constitutional documents of the Company, or (¢) any provisions of, or constitute a default under, any
other agreement er instrument or undertaking to which the Company is a party or which is binding on
the Company or any of ils assets, and no consent, approval, authorization or order of, or qualification
with, any Government Authority is required for the performance by the Company of its obligations under
this Agreement, except such as have been obtained or shall be obtained prior 1o the completion of the
Offer;

{c) No morigage, charge, pledge, lien, trust or any other security, interest or other encumbrance shall be
created or exist over the Anchor Invester Escrow Accounts, the Public Offer Account, Refund Account
or the monies deposited therein; and

{d)  The Company shall net have recourse to any proceeds of the Offer, including any amounts in the Public
Offer Account, until the final listing and trading approvals from the Stock Exchanges have been
obtained;

8.2. Each of the Promoter Selling Shareholder hereby severally represents, warrants, undertakes and covenants Lo
the Company, the Escrow Collection Bank, the Public Offer Bank, the Refund Bank and the Spensor Bank, the
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8.5

8.6.

members of the Syndicate and the Registrar, in their respective capacities, that:

(a)  This Agreement conslitutes a valid, legal and binding ubligation on the Selling Shareholder and is
enforceable against them in accordance with the terims hereof:

{by  The execution, delivery and performance of this Agreement and any other document relaled hereto by
the Selling Shareholder has been duly authorized and does not and will not contravene: (a) any
Applicable Laws, {b) any provisions of, or constitute a default under, any other agreement or instrument
or undertaking to which the Selling Shareholder are a party or which is binding on such Party and no
consenl, approval, authorization or order of, or qualification wath, any Government Authority is required
for the performance by the Selling Shareholder of its obligations under this Agreement, the Offer
Agreement, the other agreements to which it is a party, except such as have been obtained or shall be
obtained prior to the completion of the Offer; and

(c)  The Promoter Selling Shareholder shall not have recourse to any proceeds of the Offer (to the extent of
the proceeds from Offered Shares in the Offer for Sale), including any amounts in the Public Ofter
Account until the final listing and trading approval from the Stock Exchange has been obtained by the
Company. The Panies hereby agree that the BRLM shall not be liable in any manner whatsoever for
collection, payment or deposit of any 1ax, which the Promoter Selling Shareholder may be liable lo pay
under Applicable Law and as may be determined by the Indian revenue authorities

The Company and the Promoter Selling Shareholder acknowledge that the responsibility of the BRLM for
deposit of Securities Transaction Tax and withholding tax, as provided for in this Agreement, does not provide
or confer any economic benefits to any of the BRLM. The BRLM may authorize one of the BRLM to act on
their behalf in connection with collection and deposit of Securities Transaction Tax and withholding tax te
Indian revenue authorities. The Company and the Promoter Selling Shareholder undertake that in the event of
any future proceeding or litigation by the Indian revenue authoritics against any of the BRLM relating 10
payment of Securities Transaction Tax and withholding tax in relation to the Offer. Company and the Promoler
Selling Shareholder, as the case may be, shall turnish all ngcessary reports, documents, papers or information
and all necessary support as may be required by BRLM 10 provide independent submissions for itsell or its
Affiliates, in any ongoing or future litigation or arbitration and/or investigation by any regulatory or supervison
authority. The Parties hereby agree that the BR1LM shall not be liable in anv manner whatsoever lor any failure
or delay on Lhe part of the Promoter Selling Sharcholder te discharge its obligation to pay the whole or any part
of any amoun! due as Securitics Transaction Tax or any other tax, including withholding tax, 1 applicable, in
refation to the Offer. Further, the BRLM agree that, in the event one or more of the BRLM receive any
communication cr nelice [rom 1he [ndian revenue authorities or is required to pay any amounts for any lapse
on the part of the Promoter Selling Shareholder in payment and deposil of Securitics Transaction Tax and
withholding tax, the BRLM shall jointly or severally scek indemnity against the Promoter Setling Shareholder.
in terms of this Agreement, the Offer Agreement or the Underwriting Agreement or any other agreement
entered inte between the BRLM and the Selling Shareholder in relation to the Offer

The Registrar, Escrow Collection Bank / the Public Offer Bank / Refund Bank @ Sponsor Bank. in their
respeclive capacilies, represent, warranl, undertake and covenant (severally and not jointly) 10 each other and
1o the Company and the Promoter Selling Shareholder that:

(a)  This Agreement constitules a valid, legal and binding obligation on their respective parts enforceable
against the respective parties in accordance with the terms hereaf;

(b)  The execution, delivery and performance of this Agreement and any other document related hereto has
been duly authorized and does not and will not contravene (a)} any Applicable Laws, (b) the
organizational documents of such Party, or () any provisions of, or constitute a defauli under, any other
agreement or instrument or undertaking to which it is a party or which is binding on such Party or any
of its assets; and

(c) No morigage, charge, pledge, lien, trust, or any other security interest or other encumbrance shall be
created or exist over the Anchor Investor Escrow Accounts, the Public Offer Account, Refund Account
or the monies deposiled therein.

The BRLM, represenl, warrant, undertake and covenant (severally and not jointly) to each other and to the
Company and the Promoter Selling Shareholder that:

(a) This Agreement constilutes a valid, legal and binding obligation on their respective parts enforceable
against the respective parties in accordance with the terms hereol’ and

(b)  The execution, delivery and performance of this Agreement and any other document related hereto has
been duly authorized;

Each Escrow Collection Bank, the Public Offer Bank, the Refund Bank and the Sponsor Bank, severally
represents, warrants, undertakes and covenants for itsell lo the Syndicate, the Company and the Promoter
Selling Shareholder that it is a scheduled bank as defined under the Companies Act and that SEB! has granted
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it a ‘Certificate of Registration’ to act as Banker to the Offer in accordance with the Securilies and Exchange
Board of India (Bankers to an Issue} Regulations, 1994, as amended or clarified from lime Lo time, and such
certificate is and, until completion of the Offer, will be valid and in exislence and that the Escrow Collection
Bank / the Public Offer Bank / Refund Bank / Sponsor Bank, in their respeclive capacities shail and, until
completion of the Offer, will be enlitled Lo carry on business as Banker (o the Offer under the Securilies and
Exchange Board of India Act, 1992 and other Applicable Laws. Further, each of the Escrow Collection Bank,
the Public Offer Bank, the Refund Bank and the Sponsor Bank confirms that it has not violated any of the
conditions subject to which the regisiration has been granted and no disciplinary or other proceedings have
been commenced against it by SEBI thal it is not debarred or suspended from carrying on such activities by
SEBI and that it shall abide by the SEBI ICDR Regulations, the stock exchange regulations, code of conduct
stipulated in the Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994, as amended
and the terms and conditions of this Agreement.

8.7. The Escrow Collection Bank confirms that it shall identify the branches for collection of application monies,
in conformity with the guidelines issued by SEBI from time to time

8.8, Each of the Escrow Collection Bank, the Public Offer Bank. the Refund Bank and the Sponsor Bank further
scverally represents and warrants to the BRLM, the Company and the Promoter Selling Sharcholder that it has
the necessary competence, facilities and Axis Bank Limited struciure to acl as an Escrow Collection Bank or
Public Offer Bank or Refund Bank or Sponsor Bank {including the certificalion process with NPCI), as the case
may be, and discharge its duties and obligations under this Agreement

8.9. The Sponsor Bank specifically represents, warranls, underiakes and covenanis for itself 1o the BRLM. the
Company and each Promoter Selling Shareholder that:

(ay it has been granted a UPI cerlification as specified in the UPI Circulars, with NPC] and such certification
is valid as on date and it is in compliance with the terms and conditions of such certification;

(b) it has conducted a mock triat run of the systems necessary to undertake its obligations as a Sponsor Bank,
as specified by the UP! Circulars and other Applicable Law, with the Stock Exchange and the registrar
and transfer agents;

(c) it has certified to SEBI about ils readiness to act as a Sponsor Bank and for inclusion of their name in
SEBI’s list of Sponsor Bank, as per the farmat specified in the UPI Circulars, and thal there has been no
adverse occurrences (hat affect such confirmation to SEBI; and

(d) it is compliam with all Applicable Laws and conditions and has in place all necessary structure in order
for il lo undertake its obligations as a Sponsor Bank, in accordance with this Agreement, the UPL
Circulars and other Applicable Laws.

4 LIMITATION OF LIABILITY

Mﬁ!,wuhhtundlng amyihing 1o the contrary coninined hereim, i k shall not be liable for any indirect,
g {81] endil or gx § linbilitses, claim i

Lokt F-:::-\ gl professions] fees), suits and elaims that are {inally fedicially dth:rﬂhm:d 0] h:m: rosulied ru'lmu.ﬂh- from

the neghgence or conlravention af thiz Agreement by any -:rl"lhg other I‘:u'llg\. orany other person

. FEES

The Panies shall pare, on demand, all the usual and customary service charges, wansfer f#es, pocount mainenance,
fecounl scceplanee, statement, nvestigation, funds transfer and any other charges as are levied by Account Bank is

mutuplly pgreed and such other out of pockel expenses as arg clemed by the Escrow Collection Bank: Pubdic Cifer
Bank Relnd Bank Sponsor Bank/Banker to the Offer (collecirvely, the “Fees'™h in connsciion vwith the Acoound
Notwithstunding aovihing contained in this Apresment, in the gwvgnl that Escrow Collegction Bank/Public Cifer
Bank Relund Bank Sponsor Bank Banker 1o the Offer i3 ool paid jis Eu:-s wiithin 13 davs of cwtul,lqr] gf |hu»
Agreement, the Escrow Collection BankPablic Offer Bank Refu £ ol

hove o right §o set-ofl any amownl Iving available or 10 be depasited ||!_I-|: Apcouni 1 TECOVEr of I'EI!II.II: 123 ﬁ:L o
charges or any pan thergol without the written instruction of the iransacling partie

Il. INDEMNITY

9.1, In the event the Escrow Collection Bank, the Public Offer Bank, the Refund Bank and / or the Sponsor Bank
cause any delay or failure in the implementation of any instructions or any breach or alleged breach, negligence,
fraud, misconduct or default in respect of their respective cbligations set forth herein, they shall be liable for
all losses, damages liabilities, claims for fees, costs, charges, misappropriation and expenses (including without
limitation, inlerest, penalties, atlomeys’ fee) resulting from such delay or failure or such breach or alleged
breach, negligence, fraud, misconduct or default. The Escrow Collection Bank, the Public Offer Bank, the
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9.4.

Refund Bank and the Sponsor Bank hereby agree to, and shall keep, the Company. the Promoter Sefling
Shareholder, the BRLM, their respective Affiliates. and their respective management, directors, sharehalders,
employees, advisors, representalives, agents, controlling persons and the Syndicate, including their respective
Affiliates and Sub Syndicate members, if any, and the Registrar to the Offer (each such person, the
“Indemnified Party™) at all times fully indemnified, at all times, against any delay, claims. actions. causes of
action, suits, demands, damages, claims for fees, costs, proccedings, liabilities, charges and expenses (including
interest, penalties, attorney’s fees, accounting fees, losses arising from difference or fluctuation in exchange
rates ol currencies and investigation costs) or losses {including reputational losses) {collectively, ~Losses™)
instituted againsl or incurred by the Indemnified Party relating 1o or resulting from any act or omission of the
Escrow Collection Bank, the Public Offer Bank, the Refund Bank and / or the Sponsor Bank or any delay or
failure in the implementation of instructions or from their own insolvency, breach or alleged breach, bad faith,
illegal or fraudulent acts, negligence, misconduct and/or act or omission or default in performing their duties
and responsibilities under this Agreement or for the Offer, including without limitation, against any fine or
penalty imposed by SEBI or any other Governmental Authority. The Escrow Collection Bank, the Public Offer
Bank, the Refund Bank and the Sponsor Bank shall not in any case whatsoever use any amounts held in the
Anchor Investor Escrow Accounts, the Public Offer Account and the Refund Account, respectively, to satisfy
this indemnity,

It is understood that the Escrow Collection Bank's, Public Offer Bank’s and the Refund Bank's liability 10
release the amounits lying in the Anchor [nvestor Escrow Accounts, the Public Offer Account and the Refund
Account, respectively. under this Agreement shall not be affected, varied or prevented by any underlying
dispute between the other Parties pending before any Government Authority, including the SEBI and the
courts of competent jurisdiction in India, unless, there is a specific order from such Government Authority,
including the SEBI or courts of competent jurisdiction to thal effect and unless such order is turnished (o the
Escrow Collection Bank or the Public Offer Bank or the Refund Bank, as applicable. by Ihe Party concerned.
The Registrar shall indemnify and hold harmless the other Parties hereto, their respective Aftiliates and their
respective management, directors. employees, officers, sharcholders, Syndicate members, Sub Syndtcale
members, representatives, advisors and agents at all times from and against any losses, delay. claims, actions.
causes of action, suits, demands, damages, clmims for fees, costs, charges and expunses {including interest,
penalties, aitorney’'s fees, accounting fees, losses arising from difference or fuctuation in exchange rales of
currencies and investigation costs) relating to or resulting from: (i} any failure by the Regisirar in performing
i1s duties and responsibilities under this Agreement and the Registrar Agreement and any olher document
detailing the duties and responsibilities of the Registrar 10 the Offer related to the Qffer. or any failure.
deficiency, error or breach or alleged breach of any provision of laws, regulation or order of any court or
regulatory authority, including, without limitation, against any fine or penally imposed by the SEBI or any
other Governmental Authority, regulatory authority or court of law, any loss that such other Parly may sufler,
incur or bear, directly or indirectly, as a resuit of the imposition of any penalty caused by. arising out of,
resulting from or in connection with any failure by the Registrar to act on the returned NPCl / NACH / RTGS
/NEFT / direct credit instructions, including, without limitation, any fine or penalty impused by SEBI, the RoC
or any other regulatory or Government Autherity or court of law; (ii) any delays in supplying accurate
information for processing refunds or unbiocking of excess amount in the ASBA Accounts: (iii) any claim by
or proceeding initiated by any statutory, regulatory or government authority under any Applicable Law on any
matters related to the transfer of funds by the Escrow Collection Bank, the Public Offer Bank or the Refind
Bank or SCSBs hereunder; (iv) any delays in accurately supplying accurate information in processing refunds
or unblocking of ASBA Accounts; (v} any claim by or proceeding initiated by SEBI or any Governmental
Authority under any statute or regulalion on any matters related to transfer of funds by the Escrow Collection
Bank, the Public Offer Bank or the Refund Bank, SCSBs or RIB Banks; (vi) misuse of scanned signatures of
the authorized signatories by the Registrar; (vii) wrongful rejection of Bids; {viii} Failure to comply with any
term of the SEBI Process Circular, applicabie 10 the Registrar; (ix) misuse of the refund instructions or of
negligence in carrying out the refund instructions ; {x) failure in promptly and accuralely uploading Bids 10
ensure the credit of the Equity Shares into the relevant dematerialized accounts of the successful Bidders based
on the approved Basis of Allotment by the Designated Stock Exchange; (xi) misuse of scanned signatures of
the authorized signatories by the Registrar

The Promoter Selling Shareholder and Company, severalty and not jointly, shall indemnify and hold harmless
each of the BRLM and its Afliliates, their respective directors, ofTicers, employees, agents, representatives,
partners and Controlling persons and each person, if any, who controls, is under common control with or is
controlled by, any BRLM from and against any claims, actions, losses, lawsuits, demands, damages, penalties,
claims for fees, costs, charges, expenses, (including interest, penalties, attorney’s fees, accounting fees, losses
arising from difTerence or fluctuation in exchange rates of currencies and investigation costs) or proceedings
relating to or resulting from any obligations on the post-Offer BRLM 10 compensate Bidders tor on account of’
delays i redressal of grievances of such Bidders in accordance with (he SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1 ‘M dated March 16. 2021 and SEBI circular bearing number
SEBI/HO/CFD'DIL2'P CIR/2021/570 dated June 2. 2021, and other Applicable Law

The Promoter Selling Shareholder, severally and not jointly, shall indemnify and hold harmless each of the
BRLM and its Affiliates, their respective directors, officers, employees, agents, representatives, partners and
Controlling persons and cach person, if any, who controls, is under common control with or is controlled by,
any BRLM from and against any claims, actions, losses, lawsuits, demnands, damages, penalties, claims for fees,
costs, charges, expenses, (including interest, penalties, attorney's fees, accounting lees, losses arising from
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difference or fluctuation in exchange rates of currencies and invesligation costs) or proceedings relating to or
resulting from (i) payment of Securities Transaction Tax and withholding tax including surcharges and cess
{including inlerest and penallies} 10 be borne by, or payable to [ndian revenue authorities by, the Selling
Shareholder pursuant to the Offers; and (i) from incorrect information provided by the Promoter Selling
Shareholder with respect to bank accounts to which net proceeds from the Offer will be transferred in
accordance with Clause 5
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and hold them harmiless from and nzainst all dekay, clpims, actions, causes of action, swits, demands, damages,
proceedings of whitlever nature made, 5 ui'hered ar incurred, |nt1g|.1lgg mtﬂm limitption any begol or other fees
adl expenses imsumed 0 i any aclions claims,
suits; allesation, investiaation, inguiry or proceedings (ingluding reputaticnal losses), liahilities, claims for fees,
gols, charges anl ¢xpenses (including imerest, penalties. attarney's fees, accounting fees, losses arising {rem
difference of Mucluation in exchange rafes of currencies and_investization gestsl, Was of GST credits, or
demands, ingerest, penalties, late fee. or any amount impoesed by any tax pethorithes (ineluding GST authoritigs
in Indin arssing oul o, or connectiom with the acceptance of, or the performance of, its duties and obfizations
under this agreement.

The remedics provided for in this Clause 9 are not exclusive and shall not limit any rights or remedies that may
otherwise be available 10 any Indemnified Party under the Fee letier or this Agreement or at law or in cquity
The Indemnificd Parties shall have no duty or obligation, whether fiduciary or otherwise, to the Indemnifying
Parties as a result o this Clause 9 of this Agrecment.

The Panties hercby agree that the BRLM shall not be liable in any manner whatsoever for collection. payment
or depasit of any capital gains lax or any other taxes including withholding tax. in relation to the Offer. which
the Promoter Selling Sharcholder may be liable to pay under Applicable Law and as may be determined by the
Indian revenue authorities

TERMINATION

Save as provided in Clause 12.2, the provisions of this Agreement shall come {0 an end only upon full
performance of the obligations by the Escrow Collection Bank, the Public Offer Bank, the Refund Bank and
the Sponsor Bank, in the following circumstances:

{a)  In case of the completion of the Offer in terms of Clauses 3.2.3 when the appropriate amounts from the
Anchor Investor Escrow Accounts are transferred to the Public Offer Account and/or the Reflund
Account, as applicable and any Surplus Amounts are transferred lo the applicable Bidders from the
Refund Account and the amounts lying 10 the credit of the Public Offer Account are transferred in
accordance with this Agreement. However, notwithslanding the termination of this Agreement: (i) the
Registrar in coordination with the Escrow Collection Bank and Sponsor Bank shall complete the
reconciliation of accounts, and give the satisfactory confirmation in that respect to the BRLM in
accordance wilh Applicable Laws and terms and conditions of this Agreement, the Red Herring
Prospectus, the Prospectus, the Preliminary Offering Memorandum, the Offering Memorandum, and (ii)
the Refund Bank shall be liable to discharge their duties as specified under this Agreement, the Red
Herring Prospectus, the Prospectus, the Preliminary Offering Memorandum and the Offering
Memorandum and under Applicable Law

{b)  In case of failure of the Offer in terms of Clause 3 2.1 or on occurrence of events other than failure of
the OfTer detailed in Clause 3.2.2 or in casc of the evenl that the listing of the Equity Shares does nol
occur, due (o any other event, then the amounts in the Anchor Investor Escrow Accounts/the Public OfTer
Accounl/Refund Account, as applicable are refunded to the Bidders or Underwriters, il applicable. in
accordance with applicable provisions of the SEB1 [CDR Regulations, other Applicable Laws and this
Agreement

Termination by Parties
. Termination by the Company and the Promoter Selling Shareholder

This Agreemenl may be terminated by the Company. in consultation with the BRLM, in respect of the Escrow
Collection Bank: or Public Offer Bank: or Relund Bank: or Sponsor Bank, in lhe event of fraud, negligence or
wilful misconduct or default on the part of such Escrow Collection Bank or the Public Offer Bank or Refund
Bank or Sponsor Bank. Such termination shall be operative only in the event that the Company and the Promoter
Selling Shareholder simultaneously appeint, in consultation with the BRLM, substitute escrow collection bank,
the Public Offer Bank, refund bank and / or sponsor bank of equivalent standing and on terms, cenditions and
obligations substantially similar to the provisions of this Agreement. The erstwhile Escraw Collection Bank
and / or the Public Offer Bank and / or the Refund Bank and / or the Sponsor Bank shall continue to be liable
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for all actions or omissions until such termination and the duties and obligations contained herein uniil the
appointment of subslitute escrow collection bank, the public offer bank, refund bank and / or sponsor bank
and the transfer of the Bid Amounts or other monies lying Lo the credit of the Anchor Investor Escrow Accounts.
the Public Offer Account and/or Refund Account to the credit of the substilute escrow collection bank, the
public offer bank and/or refund bank. Such termination shall be effected by a prior notice of not less than two
weeks in writing and shall come into effect only on transfer of the amounts standing 1o the credit of the Anchor
Investor Escrow Accounts, Public Offer Account or Refund Account to the substilute escrow collection bank,
the public offer bank and / or refund bank. The substitute escrow collection bank, the public offer bank and/or
refund bank and/or sponsor bank shall enter imto an agreement, substantially in the form of this Apreement,
with the Company, the Promoter Selling Shareholder, the BRLM, the remaining escrow collection bank, public
offer bank, refund bank and sponsor bank, if any, and the Registrar. For the avoidance of doubt, under no
circumstances shall the Company and the Promoter Selling Shareholder be entitled to the receipt of or benefit
of the emounts lying in the Anchor Investor Escrow Accounts / Public Offer Account or Refund Account, save
in accordance with provisions of Clause 3.2.3.

12.2.2. Resignation by Escrow Collection Bank / Public Offer Bank / Refund Bank / Sponsor Bank

Until three weeks before the Bid / Offer Opening Date. each of the Escrow Collection Bank / the Public Ofler
Bank / Refund Bank ' Sponsor Bank in its respective capacity shall be entitled to resign from their respective
obligations under this Agreement in respect of itsell. Such resignation shall be effected by a prior notice of not
less than two weeks in writing to all the Parties and shall come into effect onlv upon the Compam and Lhe
Promoter Selling Shareholder, in consultation with the BRLM, appointing substitute escrow collection bank
Public Offer Bank, refund bank and ' or sponsor bank. The resigning Escrow Colleclion Bank, the Public Offer
Bank, Refund Bank and / or Sponscr Bank shall continue to be liuble for any and all of its actions and omissions
until such resignation becomes effective. The Escrow Collection Bank or the Public Offer Bank or the Refund
Bank or the Sponsor Bank may resign from their respective obligations under Lhis Agreement at any time atier
collection of any Bid Amount, bul only by mutual agreement with the BRLM, the Company and the Promoler
Setling Shareholder, and subject to the receipt of necessary permissions from the SEBI or any other regulalory
authorities. Any such resignation by the Escrow Collection Bank or the Public Offer Bank or Refund Bank or
Sponsor Bank shall not terminate this Agreement vis-a-vis the Escrow Collection Bank, the Public Offer Bank,
the Refund Bank and / or Sponsor Bank who have not resigned. Further, the Escrow Collection Bank or the
Public Offer Bank or the Refund Bank or the Sponsor Bank that have resigned shall continue to be bound by
the terms of' this Agreement and the duttes and obligations contained herein until the appointment of substiwte
escrow collection bank, Public Offer Bank, refund bank and / or sponsor bank and the transfer of the Bid
Amounts or other monies held by the resigning Escrow Collection Bank, the Public Offer Bank or Refund Bank
to the credil of substitutle escrow collection bank, Public Offer Bank and/or refund bank. The substitule escrow
collection bank, Public Offer Bank, refund bank and / or sponsor bank shall enter into an agreement
substantially in the form of this Agreement with the BRLM, the Company, the Promoter Selling Shareholder
and the Registrar agreeing to be bound by the terms, conditions and obligations herein

12.2.3. Termination by Registrar

The Registrar may terminate this Agreement only with the prior wrilten consent of all other Parties

12.2.4. Termination by the BRIM

12.2.4,1. Notwithstanding anything contained in this Agreemeni, the BRLM may terminate this Agreement,

individually or jointly upon service of notice in writing to the other Parties, if, after the execution and
delivery of this Agreement and on or prior to the Allotment ol Equity Shares, in the event that:

(a) trading generally on any of BSE Limited, National Stock Exchange of India Limited, has been suspended
or materially limited or minimum or maximum prices for trading have been fixed, or maximum ranges
have been required, by any of these exchanges or by the U.S. Securities and Exchange Commission, the
Financial Industry Regulatory Authority or any other applicable Governmental Authority or a material
disruption has occurred in commercial banking, securities setilement, payment or clearance services in
the United Kingdom or the United States or in any of the cities of Kolkata, Mumbai, Chennal or New
Delhi: or

(b) a general banking moratorium shall have been declared by Indian, Uniled Kingdom. United States
Federal or New York State authorities there shall have occurred any Material Adverse Change in the
financial markeis in India, the United States. United Kingdom or the intemational financial markels. any
outbreak of hostilities or terrorism or escalation thercof or any calamity or crisis or any escalation ol
existing impact of COVID-19 or outbreak of a new pandemic any other change or development invols ing
a prospective change in Indian, the United States, United Kingdom or other mtemational political,
financial or economic conditions {including the imposition of or a change in currency exchange controls
or a change in currency exchange rates) in each case the effect of which event, singularly or togrether
with any other such event, is such as to make it, in the sole judgment of the Manager impracticable or
inadvisable to proceed with the issue, offer, sale, transfer, alloiment, delivery or listing of the Equity
Shares on the terms and in the manner contemplated in the Offer Documents:: or
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(c) there shall have occurred any Material Adverse Change, that makes it, in the sole judgment of the BRLM.
impracticable or inadvisable to proceed wilh the offer. sale, of the Equity Shares on the terms and in the
manner conlemplated in the Offer Documents: or

(d) there shall have occurred any regulatory change, or any development involving a prospective regulatory
change (including, but not limited to, a change in the regulatory environment in which the Company
Entities or the Promoter Selling Shareholder operate or a change in the regulations and guidelines
governing the terms of the Offer) or any order or directive from the SEBI, the Registrar of Companies,
the Stock Exchanges or any olher Governmental Authority, that, in the sole judgment of the Manager, is
material and adverse and that makes il, in the sole judgment of the Manager, impracticable or inadvisable
to proceed with the 1ssue, offer, sale, transfer, allotment, delivery or listing of the Equity Shares on the
terms and in the manner contemplated in the Offer Documents; or

(e} the finalization of the terms and conditions of the Offer, including without limitation, the Price Band,
Offer Price and size of the Offer, not being to the satisfaction of the Manager; or

(f) the due diligence not being to the satisfaction of the Manager in order lo enable the Manager 1o file the
due diligence certificate(s) with SEBI; or

{g) the inability of the Company and/or the Promoter Selling Shareholder Lo obtain all necessary consents,
approvals and authorizations that are required to be oblained under the Applicable Law pertaining to the
Offer; or

(h) the commencement by any regulatory or stawutory body of any action or investigation against the
Company or any Director of the Company or against Promoter Selling Shareholder. an announcement
or public statement by any regulatory or statulory body or organization that it intends to Lake any such
action or invesligation which in the sole judgment of the Manager, makes it impracticable or inadvisable
to market the Offer. or 1o enforce contracts for the issue of the Equity Shares on the terms and in the
manner conlemplated in this Agreement;

12.2.4.2 This Agreement shall automatically terminate: {a) if the Underwriting Agrecment not having been execured
on or prior to the date of RoC Filing, unless such date is otherwise extended by the BRLM, (b} The RoC
Filing not being completed on or prior to the Drop Dead Date for any reason; (¢) Any event due to which
the process of bidding or the acceptance of Bids cannot start on the Bid / OfTer Opening Dale or any other
revised date agreed to by the BRLLM; and {(d) in the event the Company and / or any of the Promoter Selling
Shareholder withdraws or declares its intention to withdraw the Offer at any time prior to Allotment, in
accordance wilh the Red Herring Prospectus.

12.2.4.3. Notwithstanding anything stated above, the BRLM may terminate this Agreement by notice in wriling, with
a copy lo the Company and the Promoter Selling Shareholder. if, at any lime prior to the Closing Dale, any
of the representations, warraniies, covenanls, agreements or undertakings of the Company, the Promoter
Selling Shareholder, Escrow Collection Bank, Public Offer Bank, the Refund Bank and / or Sponsor Bank
in this Agreement are or are found to be incorrect or there is any non-compliance by the Company, the
Promoler Selling Shareholder, Escrow Collection Bank, Public Offer Bank, the Refund Bank and / or
Sponsor Bank of Applicable Laws

12.2.4.4. This Agreement shall automatically lerminate: {a) if the Offer Agreement or the Underwriting Agreement,
after us execution, is terminated in accordance with its terms or becomes illegal or unenforceable for any
reason or, in the event that its performance has been prevented by any judicial, statutory or regulatory
authorily having requisite authority and jurisdiction in this behalf, prior (o the wransfer of funds inio the
Public Offer Account; or (b) in the event the Listing and the trading of the Equity Shares does not commence
within the permitted time under Applicable Laws (and as extended by the relevant Governmental Authority),

13. FORCE MAJEURE

No party shall be held liable or responsible for any failure or delay in performance ofan.y or all of its duties under this
agreement, directly or indirectly caused by any circumstances beyond its control, including, but not limited to, acts of
cod. lightening, flood, drought, earthquake, landshide. hurricane, cyclone, typhoon, pandemic/epidemic, faminc,
extremely adverse weather condilions which are in excess of stahstical measures of last (00 years, fire, explosion,
chemical or radioactive conlamination, ionising radiation, volcanic eruption, riots or civil disturbance, war { whelher
declared or undeclared), act of public enimity, terrorist act, military action, lockdown declared by government or
regulatory order/notification. other action of government/other authorities, court order, or industry-wide/ region-wide.
nation-wide strike, work-to-rule action, go slow or similar labour action general failure of electricity or other supply,
technical failure, accidental or mechanical or electrical breakdown, computer/network failure or failure ol any money
transmission or payment galeway or core banking orders or resirictions, war or warlike conditions, epidemics,
pandemics, hostilities, sanctions, mobilizations, blockades, embargoes, detentions, revolutions, riots. footing, strikes,
earthquakes, fires or accidents, failure of communication or banking systems (collectively, “force majeure™) provided
that the Escrow Collection Bank/Public Offer Bank/Refund Bank/Sponsor Bank/Banker 1o the Offer, shall have acted
diligently in limiting the effects of the force majeure event, Upon the occurrence of any event or condition of force
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majeure which affects the Escrow Collection Bank/Public Offer Bank/Refund Bank/Sponsor Bank/Banker to the
Offer, and/ or the perfo Escrow Collection Bank/Public Offer Bank/Refund Bank/Sponsor Bank/Banker 1o the Offer,
shall immediately notify the other parties in writing of the nature of the event or condition, the effect of the event or
condition on Escrow Collection Bank/Public Offer Bank/Refund Bank/Sponsor Bank/Banker to the Offer,
performance as the case may be, and the estimated duration of the event or condition. The Escrow Collection
Bank/Public Offer Bank/Refund Bank/Sponsor Bank/Banker to the Offer, shall also immediately notify the other
parties in writing upon cessation of or changes in the event or condition constituling force majeure. The pariies shall
lake best efforts, within their power, to recommence performance of this agreement on the ceasing of such event

14. ASSIGNMENT

No Party shall assign or delegate any of its rights or obligations hereunder without the prior wrilten consenlt of
the other Parties provided, however, that any of the BRLM may assign its rights and/or obligations under this
Apreement 10 an Affiliate without the consent of the other Parties. No failure or delay by any of the Parties in
exercising any right or remedy provided by the Applicable Law under or pursuant to this Agreement shall
impair such right or remedy or operate or be consirued as a waiver or variation of it or preclude its exercise a1
any subsequent time and no single or partial exercise of any such right or remedy shall preclude any other or
further exercise of it or the exercise of any other right or remedy.

15. ARBITRATION

15.1. In the event a dispute arises out of or in relation Lo or in connection with the existence. validity. interpretalion,
implementation, termination, alleged breach or breach of this Agreement or the Fec Letler or the lewal
relationships established by this Agreement or the Fee Letter {the “Dispute™), the Partics 1o such Dispute shall
attempt, in the first inslance, to resolve such Dispute (hrough amicable discussions among such dispuling
parties, In the event thal such Dispute cannot be resolved through amicable discussions within a period ol 15
{fifteen) working days after the first occurrence ot the Dispule, the Parties (the “Disputing Parties”) shall, by
notice in writing to each other, refer the Dispute 10 binding arbitration (0 be conducied in accordance with the
provisions of the Arbitration and Conciliation Act, 1996, as amended {the "Arbitration Act™).

15.2. Any reference of the Dispute to arbitration under this Agreement shall not affect the performance of terms
other than the terms related to the matter under arbitration, by the Parties under this Agreement and the Fee
Letter.

L5.3. The arbitration shall be conducted as follows:

(i)  all proceedings in any such arbitration shall be conducted, and the arbitral award shall be rendered, in
the English language;

(i) all Disputes between the Parties arising out of or in connection with this Agreement shall be referred to
or submitted to arbitration in Mumbai, India, which shall be the seat and venue for the purposes of this
Clause;

(ii} the arbital tribunal shall comprise of three arbitrators. The Company and the Promoter Selling
Shareholder shall collectively, within 1S days from the date of receipt of the arbitration notice given in
accordance with Clause 12.1, appoint one arbitrator and the Manager shall, within 15 days from the date
of receipt of the arbitration notice given in accordance with Clause 12.1, appoint one arbitrator and 1he
two arbitrators shall appoint the third or the presiding arbitrator within a further period of 15 days such
that all three arbitrators are appointed within 30 days. In the event that the Manager or (he Company and
the Promoter Selling Shareholder fail (o appoint an arbitrator er the arbitrators fail to appoint the third
arbitrator as provided herein. such arbitrator(s) shall be appointed in accordance with the Arbitration
Act;

{iv)  1he arbitrators shalt have the power to award interest on any sums awarded:
(v)  the arbitration award shall state the reasons on which i1 was based;

{vi} notwithstanding the power of the arbitrators to grant interim relief, the Disputing Parties and Defending
Parties shall have the power to scek appropriate interim relief from the courts of India:

(vii} the arbitration award shall be final, conclusive and binding on the Partics and shall be subject
enforcement in any court of competent jurisdiction;

(viii) the Disputing Parties shall share the costs of such arbitration proceedings in the manner agreed. Unless
ofherwise awarded or fixed by the arbitrators, the costs shall be equally shared between (he Disputing
Parties;

(ix)  the arbitrators may award to a Disputing Party its costs and actual expenses (including actual fees and
expenses of its counsel);
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ix)  the Disputing Partics shall co-operate in good faith to expedite the conduct of any arbitral proceedings
commenced pursuant (o this Agreement;

(xiy  any reference made to the arbitration tribunal under this Agreement shall not affect the performance of
terms, other than the terms related (o the malter under arbitration, by Parties under this Agreement and
the Fee Lelter; and

{xii}) subject lo the foregoing provisions, the courts in Mumbai shall have jurisdiction in relation to
proceedings, including with respect to grant of interim relief, brought under the Arbitration Act.

16. NOTICE

All notices issued under this Agreement shall be in writing (which shall include e-mail, or telex messages) and
shall be deemed validly delivered if sent by registered post or recorded delivery to or hand delivered at the
addresses as specified beiow or sent to the e-mail address of the Parties respectively or such other addresses as

each Party may notify in wriling to the other. Further, any notice sent to any Party shall also be marked to all
the remaining Parties.

To the Company:

[f 10 the Company:

M. K. SONS FINE JEWELS LIMITED

| & 2. AN, Chambers, Turner Road,

Bandra West, Mumbai, Maharashtra - 400050;
Telephone; +91 9297555000

E-mail: centactusiiimkjewels.in

Altenlion: Ramchand Murlidhar Raimalani

If to the BRI.M and Svndicate Member:

ARYAMAN FINANCIAL SERVICES LIMITEDR
Address: - 60, Khatau Building, Ground Floor,
Alkesh Dinesh Modi Marg, Fort, Mumbai ~ 400 001
Telephone: - +91 — 22 — 6216 6999

Email: - ipoihafsl.co.in

[fto the Promoier Selling Sharcholder

Name: Rammchand Murlidhar Raimalani

Address: [301-4/bldp -3, Raheja Classique,

New Link Road, Near Infiniti Mall, Lokhandwala,
Andheri West, Azad Nagar,

Mumbai, Maharashtra, 400053

Tel: +91 6297555000

Email: contactusi@mkiewels.in

If to the Escrow Collection Bank/ Public OfTer Account Bank/Reflund Bank/Sponsor Bank

AXIS BANK LIMITED

Address: 81, Dev Kunj, Veer Savarkar Marg,
Shivaji Park, Dadar, Mumbai, Maharashtra, 400028
Attention: Vishal Loke

Email: shivajipark branchhead@axis. bank. in
If to the Repistrar/ Share Escrow Agent

BIGSHARE SERVICES PRIVATE LIMITED
Address: - Office No. 8-62, 6th floor,

Pinnacle Business Park, next .o Ahura Centre,

Mahakali Caves Road, Andheri (Easl), Mumbai — 400093
Telephone: - +91 022 6263 §200

Email: - ippihigsharesonline. com
Atlention: Babu Rapheal C
Any Parly hereto may change its address by a notice given to the other Parties hereto in the manner sel forth above,

17.  SPECIMEN SIGNATURES

The specimen signatures of the Company, the BRLM and the Registrar for the purpose of instructions lo the
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Escrow Collection Bank, Public Offer Bank, the Refund Bank and the Sponsor Bank as provided here in as
Schedule XI, will be provided to the Escrow Collection Bank and the Refund Bank before the Bid/Offer
Opening Date. It is further clarified that any of the signatory(ies) as per Schedule X1 can issue instructions as
per the terms of this Agreement.

18. GOVERNING LAW AND JURISDICTION
This Agreement, the rights and obligations of the Parties, and any claims or disputes relating thereto, shall be
governed by and construed in accordance with the laws of the Repubiic of India and subject to Clause 12 above.
the courts at Mumbai, India shall have sole and exclusive jurisdiction in all matters arising oul of this
Agreement

19. CONFIDENTIALITY
Each of lhe Escrow Collection Bank, the Public Offer Bank, the Refund Bank. the Sponsor Bank and the
Registrar shall keep all information confidential which will be shared by the other Parties during the course ot
this Agreement for a period of one year from the end of the Bid ' Offer Period or termination of this Agreement.
whichever is later, and shall not disclose such confidential information Io any third party without prior
permission of the respective Party, excepl: (i} where such information is in public domain other than by reascn
of breach of this clause 16; (ii) when required by law, regulation or legal process or stalulory requirement 1o
disclose the same, after intimating the other Parties in writing, and only to the extent required; or (iii) to their
Affiliates and their respeclive employees and legal counsel in connection with the performance of their
respective obligations under this Agreement. The terms of this confidentiality clause shall survive the
termination of this Agreement for reasons whalsoever, The Escrow Collection Bank, the Public Offer Bank.
the Refund Bank and the Sponsor Bank undertake that their branch(es) or any Affiliate, 10 who they disclose
information pursuant to this Agreement, shall abide by the confidentiality obligations imposed by this clause
19,

20. COUNTERPARTS
This Agreement may be executed in counterparts, each of which when so executed and delivered shall be
decmed to be an original, but ail such counterparts shall conslitute one and the same instrument.

21. AMENDMENT
No modification, alteration or amendment of this Agreement or any of its terms or provisions shall be vatid or
legaliy binding on the Parties unless made in writing duly executed by or on behalf of all the Parties

22, SEVERABILITY
[Fany provision or any portion of a provision of this Agreement or the Fee Letter is or becomes invalid or
unenforceable, such invalidity or unenforceability shall not invalidate or render unenforceable this Apgreement
or the Fee Letter, but rather shall be construed as if not containing the particular invalid or unenforceable
provision or portion thereof, and the rights and obligations of the Parties shall be construed and enforced
accordingly. The Parties shall use their best reasonable efforts 1o negotiate and implement a substitute provision
which is valid and enforceable and which as ncarly as possible provides the Parties with the benefits of the
invalid or unenforceable provision

2). SURVIVAL
The provisions of Clauses 3.2.5. 4.3, 53,6 l(e). 6.3. 7 1), 33,9, 1012.13, 14. 15, 16. 19 and this Clausc 20
of this Agreement shall survive the completion of the term of this Agreement as specilied in Clause 10.1 or the
termination of this Agreement pursuant to Clausc 10.2.

4. AMBIGUITY

If any of the instructions are not in the form sef out in this Agreement, the Escrow Collection Bank, Public
Offer Bank, the Refund Bank and the Sponsor Bank shall bring it to the knowledge of the Company and the
BRLM immediately and seek clarifications to the Parties’ mulual satisfaction

IN WITNESS WHEREOF, this Cash Escrow and Sponsor Bank Agreement has been executed by the Parties or their
duly authorized signatories the day and year first above written.
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IN WITNESS WHEREOF the Parties hereto have set their hands on the day and year hereinabove written:

Signed for and on bich Al. K. SONS FINE JEWELS LIMITED

i e a7 .‘.'
Ramchand Murlidhive Raimglani
Chairpersos and Managing Director
DIN: 02510523

Name: \Jorgg Lay Amish Qhaln
Place:
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IN WITNESS WHEREOF the Parties hereto have set their hands on the day and year herainabove writien:

Sigued for end or behalf of Aryaman Financial Services Limited

Witness:

Name: Snivam- misumaqv
Place: peumbed s
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IN WITNESS WHEREOQF the Partica hereto have set their hands on the day snd yeur hercinabove written:

Signed for snd ou belnlf of Axis Bank Limited

'4\//
Yishal Luke
Desiountion: Branch Hesd

Wiksess:
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IN WITNESS WHEREOF the Parties hereto have set their hands on the day and year hereinabove written:

Signed for Promoter Selling Sharcholder

s,

R endhimd 'i-l'l-r;.n‘tl:hir'lhirrulni

Witness;

\love ¥ —

Name: Vot bra Aamie b Shadn
Place:

- ﬂ, B Sams Mia Ramiband Musllhar |

Ruimatnsd (Promogee | 7m0 Flanssl

Rigshere serses Privair |

Axis Bank Limited
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IN WITNESS WHEREOF the Parties hereto have set their hands on the day and year her¢inabove writlen:

Signed for and on behalf of Registrar to the Offer

Babu Rapheal C.
Dy. General Manager

Witmess:

Name: \AARY T1_€ fre
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SCHEDULE
Date: [e], 2026
To

Escrow Collection Bank
Public Offer Bank
Refund Bank

Sponsor Bank

The Registrar

Dear Sirs,

Re: Initial Public Offer {the “Offer”) of equity sharves of M. K. Sons Fine Jewels Limited (the “Company™ and
such offer, the “Offer”) — Escrow and Sponsor Bank Agreement dated [¢|, 2026 (the “Escrow and Sponsor
Bank Agreement”)

Pursuant to Clause 3.2.1.1 of the Escrow and Sponsor Bank Agreement, we hereby intimate you that the Ofter has
failed due to the following reason:

[e]

Pursuant to Clause 3.2.1.1 of the Escrow and Sponsor Bank Agreemenl, we request you to transfer ail the amounts
standing to the credit of the Anchor Investor Escrow Accounts bearing account number [#] to the Refund Account
bearing account number {®] with the Refund Bank

L | o] o] O I sl

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Escrow and Sponsor Bank
Agreement or the Red Herring Prospectus or the Prospectus issued by the Company, as the case may be.

Kindly acknowledye your accepiance of the instructions on the copy attached to this letter

For and on behalfl of Aryaman Financinl Services Limited

Designation: Executive Director
Capy to:

{1) Company
(2) Promoter Sefling Shareholder
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SCHEDULE 11

[ON THE LETTERHEAD OF THE REGISTRAR]
Date: [#],2026
Teo:
Refund Bank
Dear Sirs:
Re.: Initial Public Offer (the “Offer”) of equity shares of M. K. Soas Fine Jewels Limited (the “Company” and
such offer, the “Offer”) — Escrow and Sponsor Bank Agreement dated [s], 2026 (the “Escrow and Sponsor
Bank Agreement”™)
Pursuant to Clause 3.2 1.1(d) of he Escrow and Sponsor Bank Agrecment, we hereby request you to transfer on [e],
the amount of T [«] from the Refund Account No. [e] titled “M. K. Sons Fine Jewels Limited — Refund Account™

for Refund to the Bidders as set out in the enclosure hereto.

Capilalised terms not defined herein shall have the same meaning as ascribed to them in the Escrow and Sponsor Bank
Agreement and/or the Offer Documents.

Kindly acknowledge your acceptance of the insiructions on the copy attached to this letter.

For and on Behalf of Bigshare Services Private Limited

(Authorized Signatory)

Name:

Designation:

Copy to:

(1) BRLM

(2) Company

(3) Promoier Selling Shareholder

Details of Bidders entitled to payment of refund
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SCHEDULE III
Date: [#], 2026
To:

Escrow Collection Bank / Public Offer Bank / Refund Bank / Sponsor Bank; and
Registrar

Dear Sirs,

Re.: Initial Public Offer (the “Offer”) of equity shares of M. K. Sons Fime Jewels Limited (the “Company” and
such offer, the “Offer”) — Escrow and Sponsor Bank Agreement dated [o], 2026 (the “Escrow and Sponsor
Bank Agreement”)

Pursuant to Clause 3.2.3(a) of the Escrow and Sponsor Bank Agreement, we write to inform you that the Anchor
investor Bidding Date for the Offer is [o] and the Bid/Offer Opening Date for the Offer is (o]} and the Bid/Offer
Closing Date for the Offer is [#].

Capitalized terms not defined herein shall have the same meaning as ascribed 1o them in the Escrow and Sponsor Bank
Apreement and/ or Offer Documents.

Kindly acknowledge the receipt of this letter.
Sincerely,
For and on Behalf of Aryaman Financial Services Limited

Pyt
& ey

-

e
Same: Shripat
Desipnation: Executive Director

Copy lo:

{1) Company
{2) Promoter Selling Shareholder

| Rawchand Marlidhar
Raimalsad {Prometer
Selling Shareholdery

Arvaman Finaseial
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SCHEDULE 1Y

Date: [e], 2026

To:

Escrow Collection Bank
Dear Sirs,

Re.: Initial Public Offer (the “OfTer™) of equity shares of M. K. Sons Fine Jewels Limited (the “Comgpany" and
such offer, the “Offer™) - Escrow and Sponsor Bank Agreement dated |s|, 2026 (the “Escrow and Sponsor
Bank Agreement”™)

Pursuanl 10 Clause 3 2.3(b) of the Escrow and Sponsor Bank Agreement. the Designated Date is [#] and we instruct
you to tansfer on [e], T [#] from the Anchor [nvestor Escrow Account — M. K. Sens Fime Jewels Limited IPO -
Anchor Investor — R / M. K, Sons Fine Jewels Limited IPO - Anchor Investor — NR No_ [e] to the Public Offer
Account as per the following:

" 1 [#] [ |=] [=] [+] __11e]

We instruct you to transfer on {e]. 2 [®] from the Anchor Investor Escrow Account - M. K. Sons Fine Jewels Limited
IPO - Anchor Iavestor — R/ M. K. Sons Fine Jewels Limited TPO - Ancher Investor = NR No_ [#] to the Refund
Account as per the following:

L 1] ! [#] | =] | [*] i} Ll®]

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Escrow and Sponsor Bank
Agreement and/or Offer Documents

Kindly acknowledge your acceptance of the instructions on the copy attached to Lhis letter.

Sincerely,

For Aryaman Financial Services Limited

Mume: Shrlpm
Designation; E ::LLlﬂ_'l.L ezt

Copy to:
(1) Company
(2) Promoter Selling Shareholder

1wen and Murlidhar |
Rarmulam | Promoder

1| Belling Sharebolder]
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SCHEDULE Vv

Dale: [o], 2026

Ta:
The BRLM

Dear Sirs,

Re: Initial Public Offer (the “OfTer”) of equity shares of M. K. Sons Fine Jewels Limited (the “Company” and
such offer, the “Offer”) — Escrow and Sponsor Bank Agreement dated [s], 2026 (the “Escrow and Sponsor
Bank Agreement™)

Pursuant to Clause 3.2.3(g) of the Escrow and Sponsor Bank Agreement, we write to inform you thal the agprepate

amount of commission payable to the Designated Intermediaries in relation to the Offer is 2 [#] and the details and
calculation of the commission is enclosed herein.

Capttalized terms used bul not defined herein shall have the meaning as ascribed 10 such terms in the Escrow and
Sponsor Bank Agreement and/ or Offer Documents.

Yours faithfully,

For Bigshare Services Private L

C_n?# i
u Rapheal C

11 ':;. \
Desngnalmn Dy. General 'vlan;_“

Copy to:

(1) Company
(2) Promoter Selling Shareholder

Enclosed:
Details and calculations of the commission

'|
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SCHEDULE VI

Date. [@], 2026

To:

Public Offer Bank

Ladies and Gentlemen,

Re.: Initial Public Offer (the “Offer™) ol equity shares of M. K. Sons Fine Jewels Limited (the “Company” and

such offer, the “Offer”) — Escrow and Sponsor Bank Agreement dated |e], 2026 (the “Escrow and Sponsar
Bank Agreement™)

Pursuant 1o Clauses 3.2.4 (a)(b} of the Escrow and Sponsor Bank Agreement, we hereby instruct you to transfer on
[#] towards the Offer Expenses, from the Public Offer Account No. [#] to the respective bank accounts as per the
table below:

L1 ./ =] | [#] [»] | ] [#]
(2. |[e] [=] | [} [=] | {o] [+]
BECER L [=] | [#] [=] | [=] [+]

Capitalized 1erms nal defined herein shall bave the same meaning as ascribed 1o them in the Escrow and Sponsor Bank
Agreement and/ or Offer Documents

Kindly acknowledre your acceptance of the instructions on the copy altached to this letter.

For Aryaman Financial Services Limited

— e - .|'1'._. ..-;}5:?
Name: Shripal ShaN o=
Designation: Execulive Director

Copy to:

(1} Company
(2) Promoiler Selling Shareholder

| Ramchand Murlidhar
400 Raimalani (Promater
— 11} Hlig‘:_\“.lltl;l_l'lﬂlr:r
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SCHEDULE Yl

[ON THE LETTERHEAD OF THE CHARTERED ACCOUNTANT]
To,
|BRLM)

Ladies and Gentlemen,

Re: Initizl Public Offer (the “Offer”) of equity shares of M. K. Sons Fine Jewels Limited (the “Company™ and
such offer, the “Offer™) — Escrow and Sponsor Bank Agreement dated |=], 2026 (the “Escrow and Sponsor
Bank Agreement”)

We, M/s Paresh Rakesh & Associates LLP, statutory auditors of the Company. confirn: thal we have exanuned
[insers fist of refevani documents] and confirm that as per the requirements of applicable wax laws in India, the
securities transaction tax payable in relation 1o the Offer is 2 [8] [please irsert exuet amount and not rounded off or
in millions etc.] and the withholding tax payable in relation to the Offer is T [®] [please insert exact amount and riot
rounded off or in millions etc.] The details of the calculation are attached herewith as Annex

We confirm that the BRLM associated with the Offer, 10 whom this letter 15 addressed. may rely upon this letter and
take such further actions as may be required to be taken

Further, we declare that we are an independent firm of chartered accountants with respect 1o the Company pursuant
1o the pravisions of the Companies Act, 2013, the Chartered Accountants Act, 1949 or any rules or regulations issucd
thereunder, as well as Code of Ethics issued by the Institute of Chartered Accountants of India. We furlher declare
thal our registration [and peer review] certificate is valid as of the date of this letter and we are not prohibited or
restricted from issuing this letter under Applicable Law, or any order or direction of a court law, statutory authority
or regulatory aulhority.

Regards,

For and on behalf of M/s Paresh Rakesh & Associates LLP

Contact person: Paresh Rakesh

Firm Registration No: 119728W/W 100743
Membership No: 102075

Date: [#]

Copy to:

(1) Company
(2) Promoter Selling Shareholder

o | Ramchand Murlidhar
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SCHEDULE VIII
Date; [o], 2026
To:
Public Offer Bank
Ladies and Gentlemen,
Re.: Initial Public Offer (the “OfTer”) of equity shares ol M. K. Sons Fine Jewels Limited (the “*Company” and
such offer, the “Offer”) — Escrow and Sponsor Bank Agreement dated |o], 2026 (the “Escrow and Sponsor
Bank Agreement”)
Pursuant to clause 3.2.4 (a) and (c) of Ihe Escrow and Spensor Bank Agreement, we hereby inslruct you 1o (ransfer

on [e] towards the payment of Securities Transaction Tax and withholding tax, from the Public Offer Account No.
[#] to the bank accounts as per the table below:

[+]

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Escrow and Sponsor Bank
Agreement and/ or Offer Documents.

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.
For and on biehall of Aryaman Financial Services Limited

h
o
£, it o ) Y
s L

Mare: ‘.:ihn'p:ﬂ Shoh :
Designation: Executive Director

Copy to:

{1) Company
(2) Promoter Selling Shareholder

! ; Ruamchnnd Murlidhar F .
ML K. Saomis Fine . N Srvaman Finaneil -
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SCHEDULE 1X
Date: [#]. 2026
To:
Public Offer Account
Ladies and Gentlemen,
Re.: Initial Public Offer (the “Offer™) of equity shares of M. K. Sons Fine Jewels Limited (the “Company” and

such offer, the “Offer™) = Escrow and Sponsor Bank Agreement dated [o], 2026 (the “Escrow and Sponsor
Bank Agreement™)

Pursuant to Clause 3.2.4 (g) of the Escrow and Sponsor Bank Agreement, we hereby instruct you to transfer on [s]
from the Public Offer Account No. [e] to the bank account(s) of the Company and the Promoter Selling Shareholder,
as per the table below:

Ramchand
Ratrmnlani

Wurlhidhar

Capilalized terms not defined herein shall have the same meaning as ascribed (o them in the Escrow and Sponsor Bank
Agreement and/ or Offer Documents.

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter

For and on behalf of Aryaman Financial Services Limited

Name: Shripal Shah- _--"f
Designation: Executive Director

Copy to:

{1y Company
{2) Promoter Selling Shareholder

""-'.'. :- Jd= L! H"‘\-
Rumchand Murlidhar | F
ﬁgl‘;/‘"“ h"' "'i, 'll1|| Raimalanl {Promoter :::::1::;:;_”_
seilimg Sharchalier] s FeLd
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SCHEDULE X
Date: [»], 2026
lo
Escrow Collection Bank
Dear Sirs:
Re.: Initial Public Offer (the “Offer™) of equity shares of M. K. Sons Fine Jewels Limited (the “Company* and

such offer, the “Offer”) — Escrow and Sponser Bank Agreement dated [#], 2026 (the “Escrow and Sponsor
Bank Agreement™)

Pursuant 1o Clause 3.3 A (2) of the Escrow and Sponser Bank Agreement we hereby instruct you o tansier on [e],
L [e]. the Surplus Amount from the Anchor Investor Escrow Account M. K. Sons Fine Jewels Limited — 1PO -
Anchor Investor — R/ M. K. Sons Fine Jewels Limited - IPO - Anchor Imvestor — NR No {®] 10 the Relund
Account as per the following

o] | (o) . 2 |
] I (= [=] [=] |

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Escrow and Sponsor Bank
Agreement and’ or Offer Documents,

Kindly acknowledge your acceptance of the instructions on the copy attached o 1his letler
For and on behalf of Aryaman Financial Services Limited

Name: Shripal Shah
Designation: Executive Director

Copy 0
(1) Company

(2) Promoter Selling Sharcholder
(3} Registrar to the Offer

| S Ramchand Murhighar | - | =
M. k. HH“J:'HF f r | Arvamas Fina | Bipshare .
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SCHEDULE XI A

AUTHORIZED REPRESENTATIVES FOR M. K. SONS FINE JEWELS LIMITED

Ramchand Murlidhar Raimalani Chairperson and Managing Director

Kush Ramchand Raimalani Whole-Time director
WAL
2 N " Ramchand Marlldhar

Ralmalagi (Promotey | *mY2men Finascial

S Ming Sharebalder)
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SCHEDULE X1 B

AUTHORIZED REPRESENTATIVES FOR ARYAMAN FINANCIAL SERVICES LIMITED

Shripal Shah Executive Director 5 IF 4

| ; | Rumchand Marlidhar
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SCHEDULE X1C

AUTHORIZED REPRESENTATIVES FOR BIGSHARE SERVICES PRIVATE LIMITED

Babu Raphesl C. | Dy. General Manager

JL..’ f‘\ Ramchand Murlidhar
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SCHEDULE X1 D

AUTHORIZED REPRESENTATIVES FOR AXIS BANK LIMITED

Yishal Loke

B S Fine Hainhanad Suriilhar

; Aryasman Financial
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SCHEDULE X1
Daie: [e], 2026
To:
The Escrow Collection Bank
The Public Offer Bank
The Refund Bank
Ladies and Gentlemen,
Re.: Initial Public Offer (the “Offer”) of equity shares of M. K. Sons Fine Jewels Limited (the “Company” and
such offer, the “Offer”) — Escrow and Sponsor Bank Agreement dated [s], 2026 (the “Escrow and Sponsor

Bank Agreement”) — Closing of [Escrow Account/Public Offer Account/Refund Account|

Pursuant to Clause 3.4 of the Escrow and Sponsor Bank Apgreement, we hereby instruct you to close the [Escrow
Account/Public Offer Account/Refund Account].

Capilalized terms not defined herein shall have the same meaning as ascribed to them in the Escrow and Spensor Bank
Agreement and/ or Offer Documents.

Kindly acknowledge your acceptance of the insiruclions on the copy attached to this letter.

For and on behall of Aryaman Financial Services Limited

Name: Shripal Shak="1 __"
Designation: Executive Director

Copy to:

(1) Company
{2) Promoter Selling Shareholder
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SCIHEDULE X
Date: [e}], 2026
To:
[BRLM)]
Ladies and Gentlemnen,
Re.: Initial Public OiTer (the “Offer”) of equity shares of M. K. Sons Fine Jewels Limited (the “Company™ and
such offer, the “Offer”) — Escrow and Sponsor Bank Agreement dated |e], 2026 {the “Escrow and Sponsor
Bank Agreement™)
Pursuant 10 Clause 3.2.4 (h) of the Escrow and Sponsor Bank Agreement, we hereby instruct you to transfer on {e]
from the Public Offer Account No. [#] to the bank account of the Company an amount of T [#] [please insert exact

amount and not rounded off or in millions eic ] from the proceeds due Lo the Promoter Selling Shareholder as per the
table provided below:

I . . e — 1[#]

The above expenses are in respect of the reimbursement of the expenses incurred by the Company in relation 10 the
initial public offerings of the Company proposed in 2026, The certification received from an independent chartered
accountant on the expenses is attached herewith as Annexure A.

Capitalized 1erms not defined herein shall have the same meaning as ascribed to them in the Escrow and Sponsor Bank
Agreement and’ or Offer Documents

Kindly acknowledge your acceptance of the instructions on the copy atlached 10 this letter
For and on behalf of M. K. SONS FINE JEWELS LIMITED

Ramchand Murlidhar Raimalani
(Selling Shareholder)
Authorised Signailory

Copy to:

(1) Promoter Selling Shareholder

15 Rumchand Murlidhar = F |
AT ¥ Sons Fine . - Arvanan Finantial . e Bigsha
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Annexure A
[ON THE LETTERHEAD OF THE CHARTERED ACCOUNTANT)
To,
[BRLM)|
Ladies and Gentlemen,

Re: Initial Public Offer (the “Offer”™) of equity shares of M. K. Sons Fine Jewels Limited (the “Company” and
such offer, the “Offer™) — Escrow and Sponsor Bank Agreement dated [e], 2026 (the “Escrow and Sponsor
Bank Agreement™)

We, M/s Paresh Rakesh & Associates LLP, independent chartered accountants, confirm that we have examined [/nsers
list of relevant documents] and confirm that the expenses incurred by the Company in relation to the initial public
offerings of the Company proposed in 2026 is 2 [®] [please insert exact amount and not rounded off or in millions
etc ]

We confirm that the BR1.M associaled with the Offer, to whom this letter is addressed, may rely upon this letter and
take such further actions as may be required Lo be taken.

Further, we declare that we are an independent firm of chariered accountants with respect to the Company pursuant
10 the provisions ol the Companies Act, 2013, the Charlered Accountants Act, 1949 or any rules or regulations issued
thereunder. as well as Code of Ethics issued by the Institute of Chartered Accountants of India. We further declare
that our registration [and peer review] certificate is valid as of the date of this letter and we are not prohibited or
testricted from issuing this letter under Applicable Law, or any order or direction of a court law, stalutory authority
or regulatory authority

Regards,

For and on behalfl of M/s Paresh Rakesh & Associates LLP

Contact Person: Paresh Rakesh

Firm Registration Na: 119728 W/W 100743
Membership No: 102075

Date: [@],2026

Copy to:

(1) Company
(2) Promoter Selling Shareholder

| Ramchand Murfidhar
‘|| Raimslami {Premoter
Srlling Sharchalderd

Asidlphriscd Seziabary




ANNEXURE 1
To.
[Company]
[Registrar to the Offer)
[BRLM]
Re: Initial Public Offer (the “Offer™) of equity shares of M. K. Sons Fine Jewels Limited {the “Company™ and
such offer, the “Offer™) — Escrow and Sponsor Bank Agreement dated [e], 2026 (the “Escrow and Sponsor
Bank Agreement”) - Opening of the Escrow Accounts, Publie Offer Account and the Refund Account
Pursuant to Clause [2.3] of the Escrow and Sponsor Bank Agreement, we hereby intimate you regarding opening ot
the Anchor Investor Escrow Accounts, Public Offer Account and the Refund Account, details of which arc set out

below:

Anchor Investor Escrow Accounts:

Bank Name [#]
Address o]
Account Number [e]
Tille of the Escrow Account |e]
IFSC Code [w]
NEFT Code [o] |

Refund Account:

Bank Name |l
Address [»]
Account Number [o]
Title of the Escrow Account [o]
IFSC Code [o]
NEFT Code [=]

Public Offer Account:

Bank Name [#]
Address [*]
Account Number [#]
Title of the Escrow Account {e]
IFSC Code [a]
NEFT Code 0

Capilalized terms not defined herein shall have the same meaning as ascribed Lo them in the Escrow and Sponsor Bank
Agreement and/ or Offer Documents

Kindly acknowledge your acceptance of the instructions on the copy attached (o this letter.

For Escrow Caollection Bank, Public Offer Bank, Refund Bank

AXI1S BANK LIMITED

{Authorized Signatory)

Name:
Designation:
T = . Ramchand Murlidhar | ===
M.K§§o Fine Anaman Finnncial n - BErsh
- Raimalani {Promoter Axis Hlak}‘l/— ES i
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