M.K. SONS FINE JEWELS PVT. LTD.

1 and 2, A.N. Chambers, Turner road, BANDRA(WEST), MUMBAI-400050

CIN: U27310MH2012PTC225971

DIRECTORS’ REPORT

To,
The Members,

Your Directors have pleasure in presenting their TWELFTH Annual Report on the business and operations of the
Company together with the Audited Financial Statements for the year ended March 31, 2023.

1. FINANCIAL PERFORMANCE OF THE COMPANY

Rs in ‘000
FY 2022-23 FY 2021-22
PROFIT/LOSS BEFORE TAXATION 18,716.2 15,969.55
Provision for Income Tax 4,807.32 4,181.36
Provision for Deferred Tax 207.68 95.17
Tax adjustment of Earlier Years 23.47 0.00
PROFIT/LOSS AFTER TAXATION 13,677.74 11,693.02

2. DIVIDEND
Although your Company has earned profits during the year but considering the challenging times and
growth strategy of the Company, the Board of Directors of your Company have decided to plough back
the profits and thus, not recommended any dividend for the F.Y. 2022-23

3. RESERVES

During the year under review, no amount was transferred to General Reserves. The Net Profit is added to

Surplus in Profit & Loss Account of Previous Years under Reserves & Surplus.

4. BRIEF DESCRIPTION OF COMPANY’S WORKING DURING THE YEAR

The Company has achieved the sales turnover of Rs. 2,48,920.41 (in Thousands) and other Income of
Rs. 203.93/-(in Thousands) as compared to Rs. 1,92,379.25/-(in Thousands) and Rs. NIL/- respectively

for the previous year.
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CHANGE IN THE NATURE OF BUSINESS

There is no change in the nature of business during the year.

MATERIAL CHANGES & COMMITMENTS

There are no material changes and commitments, affecting the financial position of the company which have
occurred between the end of the financial year of the company to which the financial statements relate and the date

of the report.

MEETINGS OF BOARD OF DIRECTORS:
The company has held five meetings of the Board of Directors in the financial year. The intervening gap between

the meetings was within the period prescribed under the Companies Act 2013 and all the directors attended each

meeting held.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS

There are no significant and material orders passed by the regulators or courts or tribunals impacting the

going concern status of the company and its future operations.

PARTICULARS OF EMPLOYEES

The company has not employed any person drawing salary of Rs. 60,00,000/- per annum during the period. The
requirement Pursuant to the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,

therefore is not applicable.

DEPOSITS
During the year under review, the company has not accepted any deposits, covered under Section 73 to 76 of the

Act read with rules made under Chapter V of the Act.

STATUTORY AUDITORS

The Company's Auditors, M/s. PARMAR & CO., Chartered Accountants (Registration  No.
127926W), were appointed as Statutory Auditors at the 8" Annual General Meeting till the conclusion of 13" Annual
General Meeting of the company (subject to ratification of the appointment by the members at every AGM held after
this AGM.)

The Company has received confirmation from M/s. PARMAR & CO to the effect that they fulfill
the eligibility criteria prescribed under section 139 and 141 of the Companies Act, 2013. Your Board recommends

ratification of their appointment as the Statutory Auditors at the ensuing Annual General Meeting
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AUDITORS’ REPORT

Yes Bank Statement will be provided in the due course and provision for gratuity will be created in the
coming year while all the other explanations on every qualification, reservation or adverse remark or

disclaimer made by the auditor in his report are self-explanatory.

FINANCE AND ACCOUNTS

Your Company prepares its financial statements in compliance with the requirements of the Companies
Act, 2013. The financial statements have been prepared on historical cost basis. The estimates and
judgments relating to the financial statements are made on a prudent basis, so as to reflect in a true and

fair manner, the form and substance of transactions and reasonably present the Company’s state of affairs

and profit for the year ended March 31, 2023.

SHARE CAPITAL

The paid up Equity Share Capital as at March 31, 2023 stood at Rs. 4,50,00,000. All the compliance in
that regard has been done by the company. During the year under review, the company has not issued

any share or stock options or sweat equity or any instruments convertible into equity shares.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

a. As the Company is not a manufacturing Co., the clause relating to conservation of energy and
technical absorption is not applicable.
b. The foreign exchange earnings are NIL during the year.

c. The foreign exchange outgoing are NIL during the year.(Previous Year- NIL)

DIRECTORS

No directors have been appointed or resigned or removed during the period under review.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

During the year under review there is no Loans, Guarantees and Investments covered under the

provisions of Section 186 of the Companies Act, 2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

All transactions entered with Related Parties for the year under review were on arm’s length basis and in

the ordinary course of business and that the provisions of Section 188 of the Companies Act, 2013 are not
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attracted. Thus disclosure in form AOC-2 is not required. Further, there are no material related party
transactions during the year under review with the Promoters, Directors or Key Managerial Personnel.
The Company has developed a Related Party Transactions framework through Standard Operating
Procedures for the purpose of identification and monitoring of such transactions.

Rent to Director:
Ramchand Raimalani Rs. 19,80,000/-

Purchase from Sister Concern:
M K Sons Jewellers (Bandra)  Rs. 26,09,417/- (incl. GST)

CHANGES DURING THE PERIOD

During the period under the review, there has been no change in the number of equity shares of the

company.

DISCLOSURE UNDER SEXUAL HARRASSMENT OF WOMEN ATWORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

As required by the Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal)
Act, 2013, The Company has formulated and implemented a policy on prevention of sexual harassment at
workplace with a mechanism of lodging complaints. During the year under review, no complaints were

reported to the Board.

DETAILS OF THE APPLICATION MADE OR PROCEEDING PENDING UNDER INSOLVENCY
AND BANKRUPTCY CODE: 2016

During the year under review, there were no applications made or proceedings pending in the name of the

company under the Insolvency & Bankruptcy Code, 2016.

DETAILS OF THE DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME
SETTLEMENT AND VALUATION WHILE AVAILING LOANS FROM BANKS & FINANCIAL
INSTITUTIONS.

During the year under review, there has been no one time settlement of Loans taken from Banks & Financial

Institutions.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

There has been no change in the constitution of Board during the year under review i.e. the structure of the

Board remains the same. In view of the applicable provisions of the Companies Act, 2013, the Company is

not mandatorily required to appoint any whole time KMPs.
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COST RECORD

The provision of Cost audit as per section 148 doesn’t applicable on the Company.

MATERIAL ORDER PASSED BY THE REGULATORS OR COURT OR TRIBUNALS.
There are no significant and material order passed by the Hon’ble High Court which may impact the going

concern status of the Company and its future operations.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirements of Section 134(3)(c) of the Companies Act, 2013, your Directors confirm

that:

a) That in the preparation of the annual accounts for the financial year ended 31 March, 2023; the

applicable accounting standards have been followed along with proper explanation relating to

material departure.

b) That the Director have selected such accounting policies and applied them consistently and made

judgments and estimate that are reasonable and prudent so as to give a true and fair view of the state

of affairs of the Company as at 31 March, 2023.

c) That the Directors have taken proper and sufficient care to the best of their knowledge and ability for
the maintenance of adequate accounting records in accordance with the provisions of the Companies

Act, 1956. They confirm that there are adequate systems and controls for safeguarding the interest of

the Company and for preventing and detecting fraud and other irregularities.

d) That the annual accounts for the financial year ended 31 March, 2023, is prepared on a going

concern basis and

e) That the Directors have laid down internal financial controls to be followed by the Company and that

such internal financial controls are adequate and are operating effectively.

f) That the directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.



under section 43(a)(ii) of the Companies Act, 2013:

'he Company has not issued any shares with differential rights and hence no information as per provisions
of Section 43(a)(ii) of the Act read with Rule 4(4) of the Companies (Share Capital and Debenture) Rules,
2014 is furnished.

2. Disclosure under section 54(1)(d) of the Companies Act, 2013:

The Company has not issued any sweat equity shares during the year under review and hence no information
as per provisions of Section 54(1)(d) of the Act read with Rule 8(13) of the Companies (Share Capital and
Debenture) Rules, 2014 is furnished.

3. Disclosure under section 62(1)(b) of the Companies Act, 2013:

The Company has not issued any equity shares under Employees Stock Option Scheme during the year under
review and hence no information as per provisions of Section 62(1)(b) of the Act read with Rule 12(9) of the

Companies (Share Capital and Debenture) Rules, 2014 is furnished.

4. Disclosure under section 67(3) of the Companies Act, 2013:

During the year under review, there were no instances of non-exercising of voting rights in respect of shares
purchased directly by employees under a scheme pursuant to Section 67(3) of the Act read with Rule 16(4) of
Companies (Share Capital and Debentures) Rules, 2014 is furnished.

25. ACKNOWLEDGEMENTS

An acknowledgement to all with whose help, cooperation and hard work the Company is able to achieve the

results.
For and on behalf of the Board of Directors
%Kﬁ“ el
Place : Mumbai Ramchand Raimalani Neelam Raimalani
Date : 13/09/2023 Managing Director Director

(DIN: 02510523) (DIN: 02510517)




M.K. SONS FINE JEWELS PVT.LTD.

CIN : U27310MH2012PTC225971
BALANCE SHEET AS AT 31ST MARCH, 2023

Rs in ‘000
H -
Particulars ::E 31st March, 2023 31st March, 2022
EQUITY AND LIABILITIES
Sharsholder's Funds
Share Cagital 2 45000004 45000.00]
|Reserves and Surplus 3 96412.69 £3234.95
Long Term Borrowings
Long Term Loans & Borrowing 4 12128537 B1383.14
CURRENT LIABILITIES
Trade Payabies 5 216436.60f 17284.02
Other Current Liabilities [ 14096,13 38577.20
Total 493730.78 245479.32
ASSETS
|INon-Current Assets Lunanir]
oROPERTY PLANT & EQUTPMENTS TN 7
THNTAMNGILE ASSET ¥
a:.:-“ g 'issP' f* & Enpip S 6387.12 018.20
".r T = |
Intangthle 24.11] 65.49
Deferred tax assets (net] 681 85 8839.53
Long term lpans and advances 4517.03 2554.43
Current Assets
Inventories 10 A48178.60) J 214561.05
Trade recelvables 11 1303.40 B18.48)
rCash and cash eguivalents 12 2766.41 1390, 36
Short-term loans and advantes 13 28022 .27 2287178
Total 493730.79| 245479.32
NOTES TO ACCOUNTS 1

This s the Balince Shest referred 1o In our Report af evan date.
FOR PARMAR & COMPANY
mmred Accountants

ﬁ
Firm Regafiration No. 127916W r.}qjv
» 1Y v

PRATIK Jain
Partner

M. No.: 199832
UDIN:2. 21 95832 RG YNGT) gﬂ.
FLACE: MUMBAI

DATED: 13/09/2023

Netes referred to sbove and notes attached thers to-form an intagral part of Bularsie Sheet

for and on behalf of the Board

.JI"; }n’ﬁ. -
Lo ‘\\ h"
Ra nd Raimalani Neelam Raimalani
Managing Director Director
DIN: 02510523 DIN: 02510517




M.K. SONS FINE JEWELS PVT.LTD.
CIN : U27310MH2012PTC225971

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED ON 315T MARCH, 2023

Rs in '000
Particulars Note. No.| 3istMarch,2023 31st March,2022
Revenue fram operations 14 249124 .34 19237925
other incorme 00.00]
L. Total Income 249124.34 192379.25
Expenses:
Cost of Goods Mid.and Sold 16 157923.18 154838.93
Employee Benefit Expense 17 801834 5491.18
Finance Costs 18 1752.51 2560449
Cepreciation and Amaortisation Expense 19 944.02 1179.73
Administrative & Other Expenses 20 21769.48 12339.38
Il.Total Expenses 230408.14 176409.70
Ill.Profit before tax (L= 18716.20 15969.55
IV Tax expense:
(1) Current tax 4807.32 4181.35
2} Deferred tax 207.68 95.17
{3) Tax adjustment for earlier year 23.47 00.00
V. Profit{Loss) for the period {in-1vy 13677.73 11693.02
Earning per equity share:
(1) Basie 13.68 11.69
{2) Diluted 13.68 11.69
Botes referred to above and notes attiched there to form an integral part of Profit & Lows Statement
This i5 the Profit & Loss Statement refermed to in our Report of rven date.
FOR PARMAR & COMPANY For and an behalf of the Board
Chartered Accountants
: i ; ey Ty,
Firgn Regispration No. umzﬁwrpm i
WA . - 'Do [~ L '
; T/ ; 5 5 & o _ tD,.U'J\.a—"
PRATIK JAIN 1o )
Partner Ramchand Raimalani Meelam Raimalani
M. No.: 199532 ‘:'iy;, Managing Director Director
UDIN: 2 21889 32 B4 vm EEE. i : DIN: 02510523 DIN: 02510517
PLACE: MUMBAI
DATED: 13/09/2023




PARMAR & CO.

CHARTERED ACCOUNTANTS
2/21, Kishore Bldg. 521, Kalbadevi Road. Opp. Edward Cinema, Mumbai - 02.

TEL: 22080691 / 22069137 / 35940788 E-mail: prpca2004@yahoo.com

INDEPENDENT AUDITOR’'S REPORT

To.

The Members of

M. K. SONS FINE JEWELSPRIVATE LIMITED
1. Report on the Financial Statements

We have audited the accompanyving financial statements of MLK. SONS FINE JEWELS PRIVATE
LIMITED (“the Company™), which comprise the Balance Sheet as at 31* March, 2022, the Statement of
Profit and Loss. Cash Flow Statement for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us. the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, except for the effects of
the matter described in the next Paragraph-*Basis for Qualified Opinion” of the state of affairs of the
Company as at March 31, 2023, and Profit for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilitics under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Fthics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Fthics.
We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for our
opinion except Bank Statement of Yes Bank for the year not provided to us for verification, Pravision for
Gratuity is not done as per AS 13 (revised) and Reference is invited to Notes nos.13 regarding various
halances of debtors, creditors. assets and liabilities.



Emphasis of Matter
The management hasn’t provided the confirmation with respect to MSME Status of the Trade payables so

we are unable to comment on the same.

Responsibility of Management for Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
pravisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design. implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to hquidate the Company or to cease

operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement. whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance 1s a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:



« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain sudit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a matenal
misstatement resulting from fraud is higher than for one resulting from error, as frand may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control..

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists. we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion, Our
coneclusions are based on the audit evidence obtained up o the date of our auditor’s report. However, future

events or conditions may cause the Company to cease to continue as a gomng concern.

= Ewvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with govemnance with a statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and other
matters thal may reasonably be thought to bear on our independence. and where applicable. related
safcguards.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Companies Act. 2013. is applicable

in the case of the Company for the financial year ending as on 3Ist March 2023,



As required by Section 143(3) of the Act, we report that:
(a)We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purposes of our audit:

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books: However it was not possible to verify if the daily backups

were being taken in the absence of any evidence 1o that effect.

(¢) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with

the books of accounts:

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules. 2014, to the extent applicable;

{e) On the basis of the wrilten representations received from the directors as on 31st March, 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2022 from being
appointed as a director in terms of Section 164 (2) of the Act:

(f} We have not given an opinion regarding the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls as the same is not applicable
for companies having turnover less than Prescribed limit based on the provisions of Companies Act, 2013
and MCA notifications dated 5" June 2015, 13™ June 2017 and 22™ June 2017.

() With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position excepr
Income Tax Assessment proceeding pending before CIT(A) 20 Mumbai for A. Y. 2002-13 for tax demand of Ry.
1,63,55,3600- for which Rs. 32,71,072/" tax is being paid.

Income Tax Assessment proceeding pending before CIT(A) Mumbai for A.Y. 2017-18 for tax demand of Rs.
4,29,42.960~ for which Rs. 55,44,295/- tax is being paid.

ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

iii. There were no amounts which were required to be transferred (o the Investor Education and Protection
Fund by the Company.



iv. a)lhe Management has represented that to the best of its knowledge and belicf, no funds have been
advance or loaned or invested (either from the borrowed funds or share premium or any other sources or
kind of funds ) by the company to or in any other person or entity, meluding  foreign  entities
(“intermediaries™), with the understanding , whether recorded in writing or otherwise that the
intermediary shall, whether directly or indirectly or invest in other person or entities identified in any
manner whatsoever by or on behalf of the company (“ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the ultimate Beneficiaries

b} The management has represented thal. to the best knowledge and belief. no funds have been received by
the company from any person or entity, including foreign entities (“Funding parties™), with the
understanding .whether recorded in writing or otherwise, that the company shall, whether. directly or
indirectly, lend or invest in other or entities identified in any manner whatsoever by or on behalf of the
funding party (“ultimate Beneficiaries”) or provide any guarantee, securities or the like on behalf of the

ultimate Beneficiaries: and

¢) Based on such audit procedures that were considered reasonable and appropriate in the circumstances.
nothing has come to our notice that has caused us to believe that the representations under sub —clause (a)

and (b} contain any material misstaternent.

v. The company has not declared / paid dividend during the year and subsequent to the vear-end.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using
accounting software which has a feature of recording audit trail (edit log) facility is applicable to the
Company w.e.f. April 1, 2023, and accordingly. reporting under Rule 11(g) of Companies (Audit and
Auditors) Rules. 2014 is not applicable for the financial vear ended March 31, 2023,

For PARMAR & Co.
Chartered Accountants
Place: Mumbai. D 127826W

AR FRN
Date: 13/09/2023 21 MUMp 4, X7
2| FRy.
Py PRATIK JAIN

Partner.
M.N.: 199832

UDIN2Z 19883 2R Y NI Sal




ANNEXURE —A TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in Paragraph 5(I) of the Auditors’ Report of even date to the members of M K SONS FINE JEWELS
PRIVATE LIMITED on the Accounts for the yvear ending 315t March, 2023

We report that:

(i)

(a) The Company is maintaining proper records showing full particulars, including quantitative details and

situation, of Property, Plant & Equipments and Intangible Assets,

(b} The Property. Plant & Equipments are physically verified by the Management according to a phased
programme designed to cover all the items over a period. which in our opinion. is reasonable having regard
to the size of the Company and the nature of its assets. Pursuant to the programme, a portion of the Property,
Plant & Equipments has been physically verified by the Management during the yvear and no material
discrepancies have been noticed on such verification.

(¢} Since there are no Immaovable Properties in the name of the company reporting under this clause is
not required.

(d)  The Company has not revalued its Property. Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year.

(¢)  According to the information and explanation given to us and as represented by management. no
proceedings have been initiated or are pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder during the vear.

(i1} (a) The management has conducted physical verification of inventory at reasonable intervals during the vear,

{i11)

(iv)

(v)

in our opinien, the coverage and procedure of such verification by the management is appropriate. As
informed to us, any discrepancies of 10% or more in the aggregate for each class of inventory were not
noticed on such verification.

(b} The Company does not have any working capital limits in excess of five crore rupees (at any point of
time during the year), in aggregate, from banks or financial institutions on the basis of security of current
assets. Accordingly, the provisions of clause 3(ii) of the Order are not applicable.
The Company has during the year, not made investments in, provided any puarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, 1o companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the provisions of clauses 3(in) of the Order are not
applicable.

Acecording to the information and explanation given to us, the company has no loans, investments,
guaraniees or security where provisions of section 185 and 186 of the Companies Act, 2013 are to be
complied with.

I'he Company has not aceepted any deposits or amounts which are deemed to be deposits under the

direetives of the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant



provisions of the Companies Act, 2013 and the rules framed thereunder, where applicable. Accordingly. the
provisions of clause 3(v) of the Order are not applicable.

(vi) To the best of our knowledge and belief, the Central Government hiss not specilied maintenance of cost
records under sub-section (1) of Section 148 of the Act. in respect of Company’s products/ services.
Accordingly. the provisions of clause 3(vi) of the Order are not applicable.

{vii) (a) The Company is regular in depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees® state insurance, income-1ax, sales-{ax, service tax, duty of customs, duty of
excise. value added tax, cess and any other statutory dues, as applicable, with the appropriate authorities.
Further, no undisputed amounts payable in respect thereof were outstanding at the year-end for a period of
more than six months from the date they became payable.

(b} There are no dues in respect of Goods and Services Tax, provident fund, employess” state msurance,
income-tax, sales-tax. service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues that have not been deposited with the appropriate authorities on account of any dispute except
Income Tax Assessment proceeding pending before CIT(A) 20 Mumbai for A.¥. 2012-13 for tax demand of
Rs. 1.63,55,3607- for which Rs. 32,71,072/- tax is being paid.
Income Tax Assessment proceeding pending before CIT(A) Mumibai for A. Y, 201 7-18 for tax demand of
Rs. 4.29,42,960/- for which Rs. 55,44,295/- tax is being paid.

(viii) According to the information and explanation given to us, company has no transactions. not recorded in the

books of account have been surrendered or disclosed as income during the year in the tax assessiuents under
the Income Tax Act, 1961 (43 of 1961):
(ix) (a) In our opinion, the company has not defaulted in repayment of loans or other borrowings or in the

payment of interest thereon to any lender during the year,

(b) Company is not declared wilful defanlter by any bank or financial institution or other lender:

(¢} According 1o the information and explanation given to us, term loans if any were applied for the purpose

for which the loans were obtained;

(d) According to the information and explanation given to us, funds raised on short term basis have not been

utilized for long term purposes;

(€) According to the information and explanation given 1o us, the company has not taken any funds from any

entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures:

(f) According to the information and explanation given to us, the company has not raised loans during the

year on the pledge of securities held in its subsidiaries, joint ventures or associate COAnpanies:

(x) (a) The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year:
(b) According to the information and explanation given to us, the Company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially or optionally comvertible)
during the year

(xi) (a) According to the information and explanation given to us, any fraud by the company or any fraud on the
company has not been noticed or reported during the year:



(b} According to the information and explanation given to us, no report under sub-section (12) of section 143
of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies { Audit and Auditors) Rules, 2014 with the Central Government;

(¢) According to the information and explanation given to us, no whistle-blower complaints, received during

the vear by the company;

(xii) Company is not a Nidhi company, accordingly provisions of the Clause 3(xii) of the Order is not applicable
to the company.

(xiii) According to the information and explanations given to us, we are of the opinion that all transactions with
related parties are in compliance with Section 177 and 188 of Companies Act, 2013 where applicable and the
details have been disclosed in the Financial Statements etc., as required by the Accounting Standards and the
Companies Act, 2013,

(xiv)According to the information and explanations given to us, the company has no internal audit system;

{xv) According to the information and explanations given to us, we are of the opinion that the company has not
entered into any non-cash transactions with directors or persons connected with him except and accordingly,
the provisions of clause 3{xv) of the Order is not applicable.

(xvi) According to the information and explanations given to us, we are of the opinion that the company is not
required to be registered under section 45-1A of the Reserve Bank of India Act. 1934 and the company 1s not
a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.
accordingly the provisions of clause 3(xvi) of the Order are not applicable.

{xvii) According lo the information and explanations given to us and based on the audit procedures conducted we
are of opinion that the company has nol incurred any cash losses in the financial vear and the immediately
preceding financial year:

{xviil) There has been no resignation of the statutory auditors during the year and accordingly, the provisions of
clause 3(xviii) of the Order is not applicable:

(xix)  On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment
of financial lighilities, other information accompanying the [inancial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting the
assumptions. nothing has come to our attention. which causes us to believe that any material uncertainty
gxists as on the date of the audit report indicating that company is incapable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as 1o the future viability of the company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling duc within a period of one year from the balance sheet date. will
get discharged by the company as and when they fall due.

{xx)  The provisions of Section 133 towards corporate social responsibility are not applicable on the company.

Accordingly, the provisions of clause 3{xx) of the Order is not applicable.



(xxi)  The reporting under ¢layse (xx1) is not applicabje in respect of audiy of standalone financia) stalements
Company. Accordingly, ng comment has been included in respect of said clase under thig report,

FOR PARMAR & CO,
CHARTFREB ACCﬂUNTAN TS

\sf/”

PRATIK AN

PARTNER
MLN. 199537

UDIN: 2318983586 ¥NBrt§ol

Plage : MUMBAJL
Deted - 1370972023




M. K. SONS FINE JEWELS PVT. LTD.

1 and 2. A.N. Chambers , Turner road, BANDRA(WEST), MUMBAL-400050

CIN: U27310MH2I012PTCZZ5%71

NOTE'L

ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS:

1} SIGNIFICANT ACCOUNTING POLICTES:

1) Accounting Convention:

The financial statements have been prepared and presented under the historical cost convenlion on
accrual basis of accounting to comply with the Accounting Standards prescribed in the Companies
(Accounting Standards) Rules, 2015 and with the refevant provisions of the Companies Act. 2013.

2) Use of Estimates:

The preparation of financial statements requires estimates and assumptions 1o be made that affect the
reporied amount of assets and liabilities on date of the financial statement and the reported amount of
revenues and expenses during the reporting period. Difference between the actual result and estimates

are recognized in the period in which the results are known ‘materialized.

3 Property, Plant & Equipments:

a) Tangible Property, Plant & Equipments are stated at cost of acquisition or construction less
accumulated depreciation. The cost of Property. Plant & Equipments includes non-refundable taxes
and levies, freight and other incidental expenses related to acquisition and installation of the
respective assel.

b} Computer sofiware costs are capitalised and recognised as intangible assels in terms of Accounting
Standard 26 on intangible assets based on materiality, accounting prudence and significant economic
benefits expected to flow there from for a period longer than 1 year. Capitalised cost includes direct
cost of implementation and expenses directly attributable to the implementation.

¢) The depreciation on all assets of the company has been charged to write off the cost less residual
value using the written down value method over the expected/ estimated useful life in the manner as
specified in Schedule 11 of the Companies Act 2013. Residual values have been reviewed and

considered by the management



4)

5)

Depreciation and Amortisation Expense :

a. Depreciation on Property, Plant & Equipments is provided in accordance with and in the manner

prescribed in Schedule 11 of the Companies Act. 2013.

b. Computer software costs capitalised are amortised using written down value Method.

Inventorics:
a) Finished Goods are valued at lower of cost or net realisable value.

b) Raw materials, components, stores and spares, and packing material are valued at lower of cost.
However, these items are considered o be realisable at replacement cost il the finished goods. in
which they will be used, are expected to be sold below cost. Cost of inventories is computed on a
weighted-average/FIFO basis. Cost includes purchase price, (excluding those subsequently
recoverable by the enterprise from the concerned revenue authorities), freight inwards and other
expenditure incurred in bringing such inventories to their present location and condition. Work in
progress and manufactured finished goods are valued at the lower of cost and net realisable valuc.
Cost of work in progress and manufactured finished goods is determined on the weighted average
basis and comprises direct material, Cost of conversion and other costs incurred in bringing these
inventories to their present location and condition. Cost of traded goods is determined on a weighted
average basis. Provision of obsolescence on inventories is considered on the basis of management’s
estimate based on demand and market of the inventories. Net realizable value is the estimated selling
price in the ordinary course of business, less the estimated cost of completion and the estimated costs
necessary to make the sale. The comparison of cost and net realizable value is made on item by item

bhasis,

6. Revenue Recognition:

Revenue is recognised to the extent, that it is probable that the economic henefits will flow to the Entity

and the revenue can be reliably measured.

Revenue from sale of goods: Revenue [rom sale of goods is recognised when the significant risks and
rewards of ownership of the goods are transferred to the buyer and are recorded net of trade discounts,
rebates, Sales Tax. Value Added Tax. Goods and Service Tax and gross of Excise Duty.

Revenue from services: Revenue from services if any is recognised pro-rata over the period of the
contract as and when services are rendered and the collectability is reasonably assured. The revenue is
recopnised net of Goods and service tax. ‘Unbilled receivables’ included in other current assets
represent cost and earnings in excess of billings as at the balance sheet date. “Unearned revenues’

included in other current liabilities represent billing in excess of revenue recognized.



Interest Income: Interest Income if any is recognised on a time proportion basis taking into account the

amount outstanding and applicable interest rate.

7. Prior Period Expenses / Income :
Material items of prior period expenses/incomes are disclosed separately.

5. Emplovees Benefits Expense :
The Provident Fund is not recognised in the profit and loss statement as the same 1s not applicable to

Company.

9. Borrowing Cost:
Interest and other costs in connection with the bormowings ol the funds o the exienis
related/attributed to the acquisition/construction of qualifving Property, Plant & Equipments are
capitalized up to the date when such assets are ready for their intended use and other borrowing costs

are charged to profit and loss statement.

10. TAXES ON INCOME:
Provision for current tax is made on the basis of estimated taxable income for the current accounting

year computed in accordance with Income Tax Act. 1961.

Deferred tax resulting rom timing differences between the book profits and tax profits for the year is
accounted for, using the tax rates and laws that have been substantively enacted as of the balance
sheet date. Deferred tax assets arising from timing differences are recognized (o the extent there is

reasonable certainty that these would be realized in the [uture.

Rsin 000
(a) Deferred Tax Asset 889,53
Profit as per Income Tax 19.108.87
(b) Deferred Tax_Liability '
Profit as per Company Act 18,716.2
NET DEFERRED TAX 825.19
PROVISION FOR DEFERRED TAX (@ 25.168% 207.68
Met Deferred Tax Asset As at the year end 681.85

11. Earnings Per Share :
The Company reports basic and diluted Earmings Per Share (EPS) in accordance with Accounting

Standard on Earnings Per Share. Basic EPS is computed by dividing the net profit or loss for the vear
by the weighted average number of equity shares outstanding during the year.



12. The Company is in the process of compiling relevant information relating to Micro, Small and

Medium Enterprises (MSME). Since the relevant information is not available. no disclosures have been

made in the financial statement.

13. a. The outstanding balances of Debtors, Creditors, Deposits and Advances are subject to

confirmation and acknowledgement. The management does not expect any material difference.

a. Balances of Statutory receivable/payable being TDS/Income Tax receivable, GST, MVAT at the
year end is under reconciliation with returns filed. Adjustment if any arising out of such

reconciliation is to be carried out in due course and is presently unascertained.

14. In the opinion of the Board. the value of realization of Current Assets, Loans and Advances. in the
ordinary course ol the business would not be less than the amount of which they are stated in the
Balance Sheet and the provision for all known and determinable liabilities is adequate and not in excess
of the amount reasonably required.

15. Advocate Bill amounting to Rs 87500/~ not available on records for verification.

16. Remuneration to Auditors:

Asilif Fees: 202223 202122
Statutory Audit foes 230,000~  2.30.000/-
Tax. Auditfoss 1.20.000/-  1.20.000/-

17. Related Party Disclosure:
Disclosures as required by the Accounting Standard — 18, “Related Party Disclosures™ are given

below:-

Rent 1o Direclor:
Ramchand Raimalani Rs.  19.80.000/-

Purchase from Sister Concern:
M K Sons Jewellers (Bandra) Rs. 2609417/ (incl. GST)

I18. Provisions, Contingent Liabilities and Contingent Assets:

Provisions involving substantial degree of estimation in measurement are recognized when there is a

present obligation as a result of past events and it as probable that there will be an outflow of resources.
Contingent Liabilities are not recognized but are disclosed in the notes. Contingent Assets are neither

recognized nor disclosed in the financial statements.



19. Previous vear figure have been regrouped/ recast/ rearranged where ever necessary to confirm (o

current vear classification and amounts are rearranged in nearest thousands.
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AS PER OUR REPORT OF EVEN DATE FOR M. K. SONS FINE JEWELS PVT. LTD.
FOR PARMAR & COMPANY

CHARTERED ACCOUNTANTS L/

Y= ™ '-rc'j‘wﬂ"’

{(PRATIK JAIN) Ramchand Raimalani Neelam Raimalani

PARTNER Managing Director ~ Director

(DIN: 02510523) (DIN: 02510517)

PLACE: MUMBAI
DATE: 13/09/2023



M.K. SONS FINE JEWELS PVT.LTD.
CIN : U27310MH2012PTC225971

Rs in "000
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023
L1
No Particulars 3ist March,2023 | 31st March, 2022
1 |Cash flow from operating activities
Profit / |Loss) before tax 1871620 1556955
Adjustrents for
Depreciation, amortisztion and impaimment - net of capltalisatio) 94402 1179.73
Finance costs - pet of capitatisation 175251 2550-119”
interest/Dividend income 00.00 DO
Operating profit before working capital changes 21412.73 1970977
Adjustments for changes in
Decrease In Trade Payables 19915257 11321.46
Increass in Trade receivables -674.92 75730
Increase in Inventones -233567 54 o715
Decrease in Other Current Liabilites & Provisions ‘2A481.07 A2872.43
Cash generated from operations 3815823 15072 .20}
Incame tax -A830.79 -41581.36
[A] AT9ES07 -19759 56
2 |Cash flow from investing activities
Payments for acquisition of assets 517131 1087.08
Froceeds from sale of assety 00.00 00.00
Interest received 00.00 00.00
L oans and advances given Jf repaid (Net) D0132.09 -3367,29
[B] -147284.40 4454 36
3 |Cash flow from financing activities
Proceeds from/Repayments of borrowings [Met] 5950723 2537955
Finance Cost -1752.51 -2560.49
Dividend paid and tax therson 0000 0.0
€] 5514972 2271911
Net cash Inflow / (outflow) [A+B+C] B76.30 -954.81
Openings cash and cash equivalents 1890.36 288517
Closing cash and cash equivalents 2766.41 1880.26

NOTES TO ACCOUNTS

Nates referred to ehove ond notes ottoched there to form on integrol part of Belamee Sheet
Thiz s the Covh Flow referred to ln our Report of even dete.

FOR PARMAR & COMPANY

?_IS Mo, 'I?J'H?EW

PRATIK JAIN nd Raimalani
Partner Managlng Director
B, Mo, 199832 DIN: 02510523
PLACE: MUMBAI

DATED: 13/09/2023

For and on behalf of the Board

\ thz,_of-”,l

Meelam Raimalani
Director
DIN: 02510517



M.K. SONS FINE JEWELS PVT.LTD.
CIN : U27310MHZ012PTC225571

Motes to Finandal Statements
Note : 2 Share [aprl:al CE R ]
Sr.No Particulars 31st March, 2023 31st March, 2022
| LAUTHORISED CARTAL
70,00,000 Equity Shares of Rs. 10/ each. OO0, F0000.00
{ Pepyioys vear 50,00,000 Equity Shares of Rs.10/- each)
FO00.00 FO000.00)
] ISSUED , SUBSCRIBED & PAID UP CAPITAL
45,00.000 Equity Shares of Rs. 10/~ sach. A5000.00/ A5000.00)
| Previous year 45,00,000 Equity Shares of Rs. 10/- each]
Tatal #5000.00 a5000.00}

The comngary hat anky oRe cla of sty chares heving # par value of s 10 pot shore, Fach holder of equity vhiges s eatitied o one vore per

share. In the aunnt of liguelaton of the cormpany, e holders of squity share will be entitled to roceive remaining avsets of the company, alles
dtribution af all preferential amounts Th distribution w8 b in proportion to the mumber of egquity vheres held by the sharshoddens.

peniod of e vedr mmedately preceedng e perious year

The compuamy has nat Heusd any bonus shares of any shares far consideration ather than cash, nar the Company his braght shares durieg the

W Details of shares held by sharcholder
holding more than 5% of the aggregate 315t March, 2023 3st March, 2022
shares kn the Company,
[ % halding in % halding in the
Particutars No. of shares  |the class Mo of shares class
Ramchand Raimalani 41 80,000 92.89% 41,80,000 92.8%%
MNeelam Raimaiani 3, 20,000 111% 3,20,000 T11%
wi A raconciliation of tha number of shares outstanding at the: beginning and at the end of the reporting period.
S—— 31st March, 2023 315t March, 2022 )
Equity Shares No. Hs. No |ms.
&t the beginning of the Perlod 45.00,000 4,50,00,000 A5,00,000 4,50,00,000
Issued during the year - . F .
Ourstanding at the end of the Period 45.00.000 4.50.00.000 45.00,000 4.50,00.000
Wi Disclpswrm of Shareholding of Prometars
Shares held by the pramatons at the end of the
WA As at 318t March 2023
SrNo  |Promoles Mame o of Shares % of Tolal Shaves  |% Change during the year
1 [Ramchand Haimalani 41, 80.000 a7 % o5
2 Meefam Ramalami 3 20:000 T1% (¥
Wil Ciisploinra af Sharshalding of Promoter:
Sharns heild bny the promaters at the snd of te
war Asn at 318t March 2022
SrMo  |Promoter Mame Mo o Shares % of Totsd Shares  |% Change: disting the yiar
1 |Ramchand Faimatani 41 80,000 B2 B oo
2 tMeetam Rahmatan) 3,20, 000 T.11% e
Mote : 3 Reserve & Surplus Rs in '000
5r. No Particulars 315t March, 2023 31st March, 2022
I Security Premium 28500.00) 25500.00
1,50,000 euity Shares of Ry. 10 each.at a Premium @ 190/= per share.
i Account
Opening balance S4734.08 23041 93
Profit / {Lo=s) for the period 1367773 11683.02
6841265 54734.95
Total 96912 69/ 8173495




Mote : 4 Long Term Loans & Bormowings

fs in ‘DO

1 |Secured Loams
From Banks
Axis Aank 0D 37811.00 00.00
i |Unsecured Losns
Ramichand Ralrmian TEX14.37 55123.14
Famchand Raimalam (Metal Laan) 626000 6000
M K Sans lewellers 100,00 00.00
Total 13128537 138314
1 Unsecured iosn taken [rom Miroctor is nopayabis on demand
2. Axiy Bank O & securad with Proparty in the name of Desoior siudted at Bandra pinalie 2l B% p &
LOANS
loans or
advance in the| % to the total
natura of loans and
Type of Borrower Qutstanding advances
Promotear 8,34 74,372 69%
Deacion 0 0:00%
KMPE a 0.00%
| Related Parhes [i} 0-00%
Mote : 5 Trades Payable fis in "000
| Sundry Creditars for Goods & Exp 21643660 1728402
Total HB436.60 17284.02
Trade Payobles ageing schedule os ot 31st March, 2023
Particulars [Cutstanding for following periods from dua date of payment
SR No Lossthan fyr 1<z ym 13y Whors than 1y Towal
I|MSME .00 0.00 000 .00
il Cxihers 21835303 8158 000 0ol 21643660
il | Desgmusted Dues-MSME 0.0 0.00 0.00 0.00 0.00
iv| s puted Dues-Othars 0.00 0.00 £.00 0.00 0.00
21843680
Trade Payables ageing schedule as at 31st March,2022
Particulars Qutstanding for follewing perlods from due date of payment
SR No Lo Ehan 4 yr 12 yr 3.1 wn Mare than 3 ys Total
I|MEME 0.00 0.00 0.0 iR iE] 0.00
(] [T 1725402 0.00 000 000 17284 02
il | Disputod Dues-MSME 0,00 0.00 .00 0.00 0.00
iv | Disputed Dues-Ofters 0.00 0.00 00 0.00 0.00
17284.02
MNote : & Dther Current Lizbilities Rz bn 000
Sr. Na Particulars Jist March, 2023 31st March, 2022
i Statuteary Taxes and Duees Payable 3267.16 231076
i Employes Expenses Payable S28.6T 5860
i Advance Recd from Customer 006t 91 34164.90
v |Other Experses Paynbls 123538 1534 .54
Total 14096.13 IBSTT.20
Mote:B Deferred Tax Asset Re in "000
Prafit as per BfLafc TET1R:2D)] 1596955
Ligs: Profit as per Income Tax 19108.87 16613.79
39067 B4 24
Adjustments for:
Imterest on Income Tax 37330 #83.83
Income Tax 00,00 2210
Profession Tax not paid .00 0250




Prior Pericd TD& 000 182.04
Personal Travelling Esp 73836 oo
TOS Exp 7760 D000
Interest on TDS D&.54 03
Mabile Exp-Persona! D00 1656
Capital Expenditure 2215 I51.80
825.19 378.14
Opening Balance -B2853 984,70
Deferred Tax [Assaks) Liability 07 .68 95.17
GR1.ES -889.53)
Mote : 9 Long Term Loons and Advances Rs in "000
Secured Advances
i|Security Deposit
MYAT 15.00 25,
MWICG M Deposit] 0343 02.43
COFFEE DAY GLOBAL LIMITED 3860 26,000
AN CHEMBERS - SHOP F500L00 Z500.00
Deposit- Sagar M Lutharia T50.00 00.00
Deposit- Sangeets M Lutharia 1200.00 00.00
Total 4517.03 2554.43]
Mate : 10 Inventories Rs in 000
i|Finishad Gonds 4476047 214501 .usf
IR Matesad 52713 (0. 00
{ s taken, valued and cortifind by the Management)
Totzl 448138.60 21456105
Note : 11 Trode Recievables Rs in ‘000
&) tnsecured, Considered Gogd : | | 1303.40 £28.a8
Total 1303.40 628.48
Trade Reclevables ageing schedule o at 31st March,2023
Particulars |Dutstanding for following periods from due date of payment
SR No Lessthangm  [6m-tyr 12 yms l2:3yre Mosre than 3 yrs {Total
Undisputed 1rade Recievables-Considared |
ijgnod 1081 71 .00 25189 0.00 Q.00 1303 40
Wndisputed Trade Reclevableswhich kas
W sgnificant increase Incredd risk 00 0.00 .0 0.00 .00 0.00
iii| Undisputed Trade Recievables-Cradit impaired .00 .00 000 0.00/ 0.00 0ag
iv| Disputed Trade Recievables Considerad good (.00 0.00 0.00 0.00 0.0 0.00
Disputed Trude Recevahles-which has
w]significant Increass in credit risk 0.00 000 00 0.00 0.00 0.00
wl| Disputed Trads Recievabias-Credit impainod 00| 0,00 01.00 0.00 0.00 009
130340
Trade Recievables ogeing schedule as ot 315t March, 2022
[Particulars Outstanding for following periods from due date of payment
SR No Lesx than & m Gm=1yr 1-2 yrm 2-3ym #More thon 3 yrs [Total
Undisputed Tratn Recievantes-Cansidered
ifgaod £0.80 567.59 0.00 0.00 0.00 628 48
Undoguted Trade Reclevables-which has
i significant increase i credit risk 0.00 0.00 000 .00 0.00 .00
Ji| undisputed Trade Recievahley Credit impaired .00 0.0 (100 0.00 .00 .00
w| Dispuried Trade Recievables-Considerad good 0.00 .00 0,00 000 0.00 .00
THsputed 1At RECEusnks-which fas
|significant increass in credit risk .00 0.00 0.00 Jullii} 0.00 '!J.Dﬁl
vif Disputed Trade Recievabias Lrpdit impaired 0.00| 0.00 .00 000 0.0 ﬂ.m!

g0 44



Nete: 12 Cosh & Cash Equivalent

Rs in "000

| Cash-in-Hand
Cash Balance 228321 1007.91
Sub Total (A} 22E3.21 1007.91
1] Bank Balance
Axls Bank-Borivall 1676 EBZ 45
Axis Bank-Ahemdabad 136.44 00.00}
Sub Total (8) AR3.20 BEBZ.45
Total [A+B] 276641 1890.36
Note : 13 Shaort Terms Loans ang Advances fs in ‘D00
Unsecured, Considered good
i Loans & Advances 10 related parties 00,00 00.00
i Advances 1o Creditors 237500 0000
] Others 124523 1441786
Electronic Credit Ledper-Mumbai 1662827 545391
REM-TTC 1575 00.00
GET Rocehvable-Ahmedabad 184.78 00.00
GST LIAR/ SET OFF - CGST/ 5G5T-Mumbai 404.80 00,00
GST LIABY SET OFF - IGST-Mumbai 6439 .00
Total 2992237 2287178}
Naotes Forming Part of the Profit & Less Accounts as of 31st March, 2023
Note : 14 Revenue from Operations Rs in '000
5r, No Particulars 31st March, 2023 | 31st March,2022
if5ala of Products 24892041 19737925
[ Total 24892041 192379.15
Note : 15 Other income Rs in 'D0O
i|Balance W/ off 203,83 [x3.00
Total 203.93 00.00
Mote : 16 Cost of Goods Manufactured and Sold Hs in D00
Opening Stock 114561.05 13482190
al |PURCHASES
PURCHASES 4314490,73 23457808
baalS1 28 1E5309.98
Closing Stock 448128.60 214561.05
Tatal 197923.18] 154838 93}
Mote ; 17 Employement Benefit Expenses Rs in '000
I[salary Paid TETR A0 5438.88
ii Employes PF & ESIC B9, 75 14.40
i Profession Tax 51,10 790
Total 801894 5491.18
Note : 18 Finenciol Cost Rs in "000
i|Bank Chaiges 625599 2308.98
ii| Interest Faid 112652 251.51
Total 175251 2560.49)
Note : 19 Depreciation & Amortised Cost fs In 000
ij Depraciation 94402 117573
Total 944,02 1179.713
MNote : 20 Administrative and Other Expenses s in ‘000
Sr. Mo Particulars 1=t March, 2023 F1st March, 2022
1l Advertiserment/ Marketing Experies 478493 2131353
2 Advacate - Fees B7.50 o0.0a
3jAnnueal maintenance charges 27.50 18.00
A1 Auditor's Remuneration 350.00 350.00
51 Balance Wnte Off . D000 02.27




b
T

Certification Charges
Commisston Paid On credit Card Sale

5BZ.78
12031

&0.33
44 28|



8|Commission [ Brokerage 325.00 0000
9| Cleaning Exp 14.63 B7.50
10| Courier Expenses 18020 11657
11 {Copyright Expenses 3350 D000
12| Descount and R/aff 00,01 04.53
13 Danathon 16.00 0.0
18 Membership Fees-GIEPC I7.06 D854
15| Efectricity Expensas 35664 17627
15| Exhibition Expenses 10,00
17 Ganeral Expenses 557.01
18}GST Late Fees 10000
19| GAT Interast Paid 0049
200GST Written OFF 116860
21| Halimarking Charges 20857
22| Income Tax Paid 30,00
23| Insurance Expenses 215.05
24| int=rest on income Tax 373320
25 Interest an TD% 0654
6] Internet Expenses 39.99
I7|ITC Reversal 6B 27
28] Logistics Expenses 242,00
291 Dffice Expenies 81157
30| Packing Material Expensss 255325
31| Payment Gateway Charges 13.54
32 | Personnl Travelling Exp T3B 36
33| FF & ESIC 00.00
34| Printing & Stationary 15472
35| Priar Period Vat/GST Tax Pald 000
35| Privr Period TDS paid 00,00
37 |Processing Chargss 00.00
38| Professional Fees 124893
39| Professian Tax 00.00
40| Pest Control Thp 12.00
41{Rent Faid 2410.00
42| Refreshment Exp 17460
43| Repair & maintanance 271.20
A4 Security Service Expenses 22800
45| 5aff welfare expenses 43043
45|5tarnp Duty 1215
47| Telephone Expenses 16.06/
ABITDS Writen oFF T80
43| Traveiling Expenses 46526
Total 21769.48
Break-up of Note Items appearing In Balance Sheet as at 31st March, 2023
A Trades Payabls
i Creditors for Goods [AMumball:
Aadinath lewels 541.59
Aqua Gold TIa4 57
Ariha Blamond lewellery Pvi. Lid 191548
Binmy hewellery Pt itd 216339
Crarn Jowels 6607 30
Culrure Ciamond jewels #324.39
Dantara Jewillers 295569
Dazzle Diamonds 150499, 76)
Dhee Signaturs lewellery 1885.55
Diana Jewels 443,43
Horesh & Sons 1514.58
Huernratna Jewslbers (Swrat) 1087380
Heuse of Sparsh Pyt Lid Tee.T7
Jewel Creation 148580
Raoyal Diamonds 00,00
Dazzle lewsils O0.00
|BM Jewells B840 60
Jigma Creation 1358 3
Shree Bhawani fewalors oo
Karnataka Exim Pvt Lid 1260033
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11 |WATER PURIFIER 2,402 - 2402 15% asi - 3a0 2,041 2402
12 |[EPBX-Phone System 21,085 : E_mam 15% 3183 = 3,183 17,922 21,085
13 |LED- Screen 1.18.848 119646 | 16% 17.047 . 17.047 1.01,698 110,848
14 |SLR Camera 19,688 . 19860 | 15% 2550 2,950 16,718 19,660
15 |Card Printar 2723 - 2.722 | 4% 1.089 = 1.088 1.833 2722
16 [Computer 2.01,353 - 201353 | 40% 80,541 - B 541 1.20,812 201354
16 [Metal Detector 3.481 . 3481 | 15% 522 s 522 2,959 3,481
17 [Mablia phone 54787 | 143220 90,939 - 288,046 | 40% 79,203 18.168 g7, 361 1,81,558 54 787
16 |Machinery 6,309,018 10,865,000 3 17.04,018 | 15% 85,853 78876 | 175728 | 15.28.260 638,018
19 |UPS with Batterias 10.200 - 10,200 | 40% 4,080 - 4080 6 120 10,200
20 |Cycies 4812 24812 | 168% 3,602 - .02 20621 24 512
21 |HD Vides Pracessar 16,000 16,000 | 15% . 1,200 1,200 14 800
22 | Printar - 13,605 52 200 - 65805 | 40% 5442 10,440 15882 48 823
23 |Safes-Godre) 81,600 - E.mcn_ 10% - 4,080 4,080 77,620 -
24 |Videa Display Unit 3.10,500 = 310,500 | 15% . 23,267 50 23,288 287,213
\Intsngibls fxed ssset |
25 [Websit B.771 . 5771 | 40% 2.308 g 2,308 3,482 5771
26 [Software 237,726 : 247726 | 40% 5,080 : 85,080 142,835 2,37.726
TOTAL B9,59,436 | 2,842,045 | 50,856,837 - | 14248413 14,656,745 | 3,19,457 | 17,85,208 | 1,24,63,210 | 89,589,436
Pravious year 1.30,07.275 B.82,985 695820 [ 4335008 | 1,00,20,985 14,48,776 §3,581 15,02,367 85,28,618 1,41,44,301
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